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Sales of Securities in the Fifth War Loan 


Summary 


Sales of United States Government securities 
in the Fifth War Loan totaled $20.6 billions -- 
$4.6 billions or 29 percent greater than the goal 
of $16 billions set for this Loan, and $3.9 bil- 
lions greater than total sales during the preced- 
ing war loan. The total for the Fifth War Loan 
was divided between $6.4 billions to individuals, 
inoluding partnerships and personal trust ac- 
counts, and $14.3 billions to all other investors, 
including insurance companies, savings banks, cor- 
porations and associations, dealers and brokers, 
and State and local governments. Sales during 
the Fifth War Loan to each of these classes of 
investors are shown in Chart 1, and further de- 
tails on sales of each issue to each investor 
class are found in Table 1 at the end of this ar- 
ticle. Sales to the major groups of investors 
(individuals, insurance. companies and savings 
banks, and corporations and other investors) are 
summarized below, and are further compared with 
the goals which had been set for these groups 
prior to the opening of the drive. 


In the table below, and throughout the re- 
mainder of this article, the term "individuals" 
will be understood to include partnerships and 
personal trust accounts. The percentages shown 
in the teble, aswell as elsewhere in the article, 
have been computed on the basis of unrounded fig- 














ures. 
TI Percent 
Class of investor Goal | Sales}; of goal 
z achieved 
(In billions] _ 
of dollars) 
Individuals: 
Series E savings-bonds | 3.0 3.9 101 
Other securities...... 3.0 3.3 * 110 
Total..ncseccecccceces 6,0 6.4 106 
Corporations and other 
investors: - 
Insurance companies 
and savings banks.... | 2.5 4,3 172 
Other corporations and 
associations......se6 7.5 | 10.0 133 
Potahi ciccecesosedsscce’ 10.0 14.3 143 
Total for all investors.. 16.0 20.6 129 








It will be noted that the sales figures in 
the table above, as well as all other sales fig- 
ures referred to in this article, represent gross 
sales and not net changee in holdings or in the 
amount of securities outstanding. Net changes in 
the holdings of each investor class during any 
given period are affected by maturities and re- 
demptions and by market operations carried on be- 
tween investor groups, as well as by purchases of 
new issues. Data on changes in the net_amount of 
Federal securities held by savings banks, commer- 
cial banks, insurance companies, United States 
Government agencies and trust funds and Federal 
Reserve banks, and all” other investors as a 


group are obtainable regularly in the "Treasury 
Survey of the Ownership of Government Securities" 
and summary data from the survey are published 
each month in the “Treasury Bulletin". Informa- 
tion on net holdings as of June 30 is not yet 
available, but will be published in the "Treasury 
Bulletin" for September 1944; information on 
holdings at the end of July will be published in 
the October 1944 issue of the “Treasury Bulletin". 


A comparison of the figures on goals and 
sales found in the table at the beginning of this 
article shows that total sales to individuals ex- 
ceeded the goal set for this group by a small 
margin -- 6 percent. Sales of Series E savings 
bonds just passed the quota amount, while sales 
of other securities to individuals were 10 per- 
cent greater than the goal. These facts are 
brought out in Chart 2, in which goals and sales 
for the five war loans are shown by investor 
classes. Table 4, at the end of the article, 
shows in addition that ali of the significant in- 
vestor groups bought more securities during the 
Fifth War Loan than during any preceding drive. 


Following the practice established during 
the Fourth War Loan, purchases by Treasury in- 
vestment accounts as well as the limited pur- 
chases which commercial banks were permitted to 
make concurrently with the drive were excluded 
from both goals and sales attributable to the 
Fifth War Loan, During the course of the drive, 
a deferred payment plan was made available 
whereby certain institutions and State and local 
governmental units could have until September 30 
to complete payments for subscriptions to the 
2 percent and 2-1/2 percent Treasury bonds made 
during the period of the drive; subscriptions in- 
volving $0.3 billion of such deferred payments 
were entered and are included in the total sales 
figure of $20.6 billions. 


Organization for the Loan 


On April 3, 1944, the Secretary of the 
Treasury announced that the Fifth War Loan would 
open on June 12 and would run until July 8, 1944. 
The total goal of $16 billions was arnounced and 
it was stated that the major emphasis throughout 
the entire period of the drive would be placed on 
the quota of $6 billions for individuals. The 
eight securities to be offered in the drive were 
briefly described and the Secretary stated that 
the securities and the goals had been selected by 
the Treasury after consultation with a group of 
chairmen of the State War Finance Committees, of- 
ficiale of the Federal Reserve System, a commit- 
tee of the American Bankers Association and 
other investment authorities. 


Similar to the practice in prior war loans, 
it was announced that all subscriptions for 
Series E, F, and G savings bonds and for savings 
notes received at the Federal Reserve Banke or 
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the Treasury throughout June and July would be 
credited to the Loan. This allowed time for 
clearance of sales through issuing agents and the 
Federal Reserve Banks and made it possible for 
the local sales units which wished to begin their 
work prior to the formal opening of the drive to 
start their activities on June l. 


Sales in the drive were confined to nonbank 
investors. As in the Fourth War Loan, however, 
commercial banks were given the opportunity con- 
currently with the drive but not as a part of it 
to subscribe to certain issues in limited amounts 
for the investment of their time deposits. Treas- 
ury investment accounts were also excluded from 
the drive, but invested their available funds in 
Federal securities concurrently with the drive. 
The provisions governing purchases by commercial 
banks as well as the sales figures relating to 
both commercial banks and Treasury investment ac- 
counts during the period of the Fifth War Loan 
are discussed in a separate article on page A-16 
of this issue. 


In the Fifth War Loan, the Treasury again 
asked the cooperation of all banks in declining 
to make loans for the speculative purchase of 
Government securities. Loans to enable investors 
to purchase bonds in anticipation of income were 
encouraged, however, provided they were made on 
a short-term or amortization basis fully repay- 
able within eix months, The conditions under 
which bank loans would be desirable followed the 
principles set forth in the joint statement on 
the matter by national and State bank supervisory 
authorities on November 23, 1942. This statement 
4s found on page A-3 of the "Treasury Bulletin" 
for March 1944, 


Figures on State goals for sales of securi- 
ties during the Fifth War Loan were made avail- 
able to the State War Finance Chairmen on May &. 
These quotas were based on various data, which 
are of course less comprehensive by States than 
those available for estimating liquid savings and 
accumulations in the Nation as a whole. The 
State quotas for sales of Series E savings bonds 
were based on estimates of income payments for 
the five months' period March-July, 1944, arrived 
at on the basis of a monthly projection of De- 
partment of Commerce figures showing income pay- 
ments to individuals by States on an annual ba- 
sis. In setting the State quotas for individuals’ 
purchases of securities other than Series E sav- 
ings bonds, income figures were again used, but 
extra weight was given to two factors, namely, 
(1) that part of income payments which represents 
a return on invested capital, and (2) bank de- 
posit data relating to individuals. Quotas for 
insurance companies and for savings banks were 
arrived at largely on the basis of recent infor- 
mation relating to the State distribution of the 
assets of these organizations. State quotas for 
corporations other than insurance companies and 
savings banks were based mainly on data relating 
to the demand deposits of business concerns. 


The organization of workers for the Fifth 
War Loan followed Stete, county and town lines 
and leaned heavily on person-to-person contacts 


in both homes and places of business. Over six 
million volunteer workers. enlisted ar salesmen 
and about seventy-five thousand agents issued the 
securities. This plan of organization was simi- 
lar to that followed in the Third and Fourth 
drives. In the Fifth drive, however, a greater 
effort was made to solicit each potential buyer 
personally. Women's organizations in many locali- 
ties did a large share of the house-to-house can- 
vassing; civic associations, foreign language 
groups, Boy Scouts, members of 4-H Clubs, 
and others were also active. Most agricultural 
States had a special farm program which included 
a farm-to-farm canvass by members of the volun- 
teer organization, Retail stores assumed a quota 
under which they agreed to sell $300 in bonds per 
salesperson, Theaters made a particularly inten- 
sive effort to sell war bonds, and turned in an 
outstanding record of sales to individuals during 
the Fifth War Loan, In connection with these va- 
ripus programs, a greater volume of advertising 
and publicity was contributed than in any previ- 
ous drive. 


Quotas for employees of individual business 
firme and particularly for the large plants were 
relied on even more extensively than in previous 
drives. As a Fifth War Loan goal, firms were 
asked to set plant quotas averaging $100 per en- 
ployee, to be met through a combination of cash 
purchases and regular payroll allotments. Labor 
organizations and labor and management committees 
undertook a large share of the work of canvassing 
subscribers in individual plants as well as aid- 
ing in community campaigns. 


The American Bankers Association, through 
ite War Loan Committee, entered the war loan 
drive on a national level by asking member banks 
to adopt a program which included assuming re- 
sponsibility for a canvass of depositors. In 
many localities also, banks entered into the com- 
munity program by undertaking to meet quotas for 
sales to their customers and others. The Army 
and Navy helped further many local sampaigns by 
furnishing equipment, speakers, etc., and they 
also conducted special sales drives within their 
own organizations. 


In order to enable the State and county or 
regional War Finance Chairmen to measure the pro- 
gress of the campaign in their areas, a statisti- 
cal reporting system which had been inaugurated 
during earlier drives was used extensively during 
the Fifth War Loan, Although only sales to in- 
dividuals were announced to the public by the 
Treasury between June 12 and June 26 -- a measure 
which was intended to emphasize the importance of 
the quota for this group -- the Federal Reserve 
Banks compiled daily reporte from the beginning 
of the drive showing subscriptions for each issue 
made by individuals, and by all other investors 
as a group, in each county in the United States. 
More detailed information was supplied for each 
State as a whole, showing sales of each issue to 
each investor class. This information made it 
possible for the War Finance Committees to meas- 
ure daily progress by comparing the sales figures 
with charts which had been sent out to them show- 
ing how much the cumulative sales should amount 








to in the area for each day of the drive, if the 
goals were to be realized. The sales patterns 
shown in the charts were based on the experience 
in previous war loans, which had been analyzed 
with a view to estimating the probable timing of 
purchases by investor classes during the Fifth 
War Loan. 


As in the Fourth War Loan, a procedure was 
adopted which made it possible to avoid transfers 
of funds by subscribers wishing to help local 
communities make their quotas. Under this proce- 
dure, the Treasury and the Federal Reserve Banks 
undertook to give statistical credit to the vari- 
ous localities for subscriptions made by individ- 
uals with interests in more than one community 
or for purchases made at the central offices of 
business firme operating in more than one area. 
In the case of many large business organizations, 
Series E bonds bought by employees under payroll 
savings plane and during special plant drives are 
iesued from a central office; the procedure worked 
out for allocating credite made it possible in 
these cases to transfer the credit to the pur- 
chaser's home address or to the place of his em- 
ployment. Likewise, stubs representing sales by 
the Federal Reserve Banks, the Office of the 
Treasurer of the United States, etc., were sorted 
by counties in order to pase credits to local 
communities. Sales by issuing agente whose 
activities are largely confined to one city or 
county, (such as banks, post offices, etc.) were 
credited to the county of their location. All 
subscriptions from insurance companies were 
assigned to the State of the home office, as in 
the past. 


Types of Securities Offered 


The various issues announced for the Fifth 
War Loan included only one type of security which 
had not been offered during any one of the four 
preceding drives, This was a 1-1/4 percent Treas- 
ury note due March 15,1947. A 2 percent Treasury 


bond of 1952-54 was similar to a 2 percent Treas-— 


ury bond of approximately the same term which had 
been included among the offerings in both the 
Second and Third War Loans; a new one-year 7/8 
percent certificate due June 1, 1945, was similar 
to the certificate offered in each of the earlier 
loans; and the 2-1/2 percent Treasury bond of 
1965-70, which constituted the remaining market- 
able issue offered for purchase during the Fifth 
War Loan, had also been among the offerings in 
the Fourth War Loan, and differed only in matu- 
rity date from the long-term 2-1/2 percent Treas- 
ury bonds offered during earlier loans. 


The four nonmarketable issues announced for 
the Fifth War Loan were unchanged from offerings 
in prior war loans. These were: Series EE, F, 
and G savings bonds, and Series C savings notes. 


The marketable issues offered during the 
Fifth War Loan bore interest from June 26, The 
2-1/2 percent Treasury bonds of 1965-70, which 
were a reopening of the issue sold during the 
Fourth War Loan, were dated February 1, 194+ but 
had a special coupon attached covering interest 
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to-accrue from June 26 to September 15, 1944, 
A full description of the various features of all 
of the securities offered in the Fifth War Loan 
may be found in the "Treasury Bulletin" for April 
1944, pages A-4+ and A-5, and descriptions of the 
securities offered during the Second, Third, and 
Fourth War Loans are shown in earlier issues of 
the "Treasury Bulletin" as follows: April 1943, 
pp. 2-3; August 1943, pp. 2-3; and December 1943, 
pp. 8-9. 

The deferred payment plan, already referred 
to, for the 8-10 year 2 percent Treasury bonds 
and for the long-term 2-1/2 percent Treasury 
bonds allowed certain groups of investors until 
September 30, 1944, to make full payment for sub- 
scriptions to these issues. The securities them- 
selves were delivered only as the payments were 
received, The investors inclujed under these 
provisions were: life insurance companies, sav- 
ings institutions, State and local governmental 
units, and similar public corporations and agen- 
cies. The plan itself represented a broadening 
of the deferred purchase arrangement used during 
the Third War Loan, under which insurance con- 
panies alone were allowed to subscribe to securi- 
ties in anticipation of funds which would become 
available to them for investment during the month 
following the close of the Third War Loan drive. 


All in all, the program of security issues 
worked out for the Fifth War Loan rested on the 
experience of the Treasury during prior war loans 
as well as on the comments and suggestions relat- 
ing to earlier offerings which had been coming in 
to the Treasury during the war financing period. 
Differences between the various bond offerings 
with respect to interest rates, maturities, mar- 
ketability; etc., were intended to meet the needs 
of investors with financial plans calling for 
medium- or long-term securities. In addition, 
the redemption features of the savings bonds pro- 
vided both security and liquidity for individuals 
with relatively small resources. The ocertifi- 
cates and the savings and Treasury notes, on the 
other hand, were intended to supply an investment 
outlet for business organizations, State and 
local governments, and others who were looking 
for a high degree of liquidity in the placing of 
shorter term funds. 


Sales by Classes of Investors 
and by Issues 

Sales to the various classes of investors 
are compared with the goals set for these groups 
in the table at the beginning of this article and 
in Chart 2. Chart 1 and Table 1 give further 
details of the sales by classes of investors and 
by issues. 


As noted above, total sales of $20.6 bil- 
lions exceeded the total goal of $16 billions by 
more than one-fourth, and sales to individuals 
exceeded the $6 billions goal set for this group 
by $0.4 billion, or 6 percent. Sales of Series E 
savings bonds were larger than the quota amount, 
although they were slightly less than sales dur- 
ing the Fourth War Loan. It is possible that a 
considerable number of the larger investors had 
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already purchased as many savings bonds as they 
are allowed to buy in any one calendar year, be- 
fore the time of the Fifth War Loan drive. This 
possibility is strengthened by the figures in 
Table 6 at the end of this article, which show 
that a larger number of units of the large denom- 
ination Series E bonds were sold during the 
Fourth War Loan than during the Fifth, although 
more of the smaller denomination Series E bonds 
were sold during the Fifth Loan than in any pre- 
ceding drive. 


Insurance companies and savings banks passed 
their sales goal of $2.5 billions by $1.4 bil- 
lions, or 72 percent, as shown in the table at 
the beginning of this article. Included in the 
$4.3 billions of total sales to this group are 
$0.3 billion of sales for which deferred payment 

was requested. The combined goal for the remain- 
' Ang group of corporations and other investors, 
which had been set at $7.5 billions, was exceeded 
by $2.5 billions, or 33 percent. As in the case 
of insurance companies and savings banks, total 
sales of $10,0 billions to these remaining corpo- 
rations and investors included a small amount 
($0.1 billion) of sales under the deferred pay- 
ment plan (mostly to State and local governmental 
units). The total for this remaining group was 
divided between $8.2 billions to corporations and 
associations, $0.5 billion to dealers and brokers, 
and $1.3 billions to State and local governments, 
as shown in Table 1. 


Included in the figure of $8.2 billions for 
sales to corporations and associations are minor 
amounts of purchases by Government corporations 
and credit agencies. These organizations handle 
their investments themselves rather than through 
the facilities of the Treasury Department. In 
the article on the Fourth War Loan in the March 
1944 issue of the "Treasury Bulletin", these or- 
ganizations were designated as U. 8. Government 
field agencies and their purchases of securities 
were Classified separately in all of the tables 
on the War Loan. Such purchases are so small, 
however, (amounting to only $32 millions in the 
Fifth War Loan) that in the present article they 
have been classified with those of corporations 
and associations. 


It is interesting to note that sales of se- 
curities to State and local governments during 
the Fifth War Loan, amounting to $1.3 billions, 
were more than 50 percent higher than the $0.8 
billion of Federal securities sold to these units 
during the Fourth War Loan. State and local gov- 
ernmental surpluses have reached new high levels 
during the recent war period, and the investment 
of such funds in Federal securities has been in- 
creasing steadily. 


Sales of securities during the Fifth War 
Loan, classified by issues, are summarized in the 
table below, Ae already noted, a complete clas- 
sification of sales by classes of investors and 
by issues is provided in Table 1 at the end of 
the article, as well as in Chart 1. 
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Percent 
Security Amount | distri- 
bution 
In mil- 
lions of 
dollars) 
Nonmarketable issues: 
Savings bonds: 
Series Biicntisticine 3036 14,7 
Series F and G......... 616. 4,0 
Savings notes, Series C.... 2 12.5 
Total nonmarketable issues. 31.1 
Marketable issues: ’ 
7/8% Certificates of in- 
debtedness, Paécese 4,770 23.1 
1-1/4%% Treasury notes, 
WAIT o nkked cuban th's'eo% 1,948 9.4 
2% Treasury bonds, 
6/1 TADSIGR a civic cvaveds 5,229 25.3 
2-1/2% Treasury bonds, 
3/15/1965-70..cccccceces 2,263 11.0 
Total marketable issues.... 14, 210 68.9 
Total eeene eeeeeeeeeeeeeeeneeeeene 20, 639 100.0 














Ae in prior war loan drives, sales of mar- 
ketable securities predominated, due to the fact 
that these issues are particularly well adapted 
to the needs of institutions, governmental units, 
and business organizations with large blocks of 
funds to invest. Only one of the nonmarket- 
able issues -- the Series 0 savings notes -- was 
available for unlimited purchase by such inves- 
tors. Sales of the 8-10 year 2 percent Treasury 
bonds amounted to $5.2 billions and sales of the 
7/8 percent certificates were almost as great, 
amounting to $4.8 billions. Considerably smaller 
amounts of the 2-1/2 percent Treasury bonds of 
1965-70 and of the new 1-1/4 percent Treasury 
notes were sold during the drive; sales of the 
2-1/2 percent bonds amounted to $2.3 billions, 
and sales of the 1-1/4 percent notes to $1.9 bil- 
lions. 


The more detailed sales figures by classes 
of investors and by issues, given in Table 1 at 
the end of the article, show that insurance con- 
panies again preferred the 2-1/2 percent Treasury 
bonds of 1965-70; almost 50 percent of all pur- 
chases by insurance companies were in thie issue. 
Inasmuch as the funds of these institutions are 
available for long-term investment, the insurance 
companies were able to take advantage of the 
higher interest rates offered on the long-term 
bonds, Savings banks, on the other hand, favored 
the medium-term 2 percent Treasury bonds, which 
accounted for more than four-fifths of the sales 
to these institutions. 


The group of corporations and associations, 
which inoludes the large business organizations 
of the country, concentrated its purchases 
heavily in the 7/8 percent certificates and in 
the Series C savings notes; $5.6 billions out of 
total sales of $8.2 billions to this group were 
in these two issues. In addition, substantial 
amounts ($2.2 billions altogether) of the 1-1/4 
percent Treasury notes due March 15, 1947 and the 
8-10 year 2 percent Treasury bonds were purchased 
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Map 2 
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Map 3 
SALES TO INDIVIDUALS” IN 5™ WAR LOAN 
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LEGEND 
EJ Under 75% 

EBB 75x 10 99% 
Wl 100% to 124% 
WB 125% or over 





U.S. Total_io6 % 


Linctuding portner ships and personel trust accounts 


Map 4 
SALES OF SERIES E SAVING BONDS IN 5™ WAR LOAN 
- Percent of Quota Reached in Each State 
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by corporations and associations. The preference 
shown by this group for the short- and mediun- 
term issues reflects in part the fact that sub- 
stantial amounts of these business funds are 
being set aside only temporarily, in anticipation 
of the time when they will be needed to finance 
replacement and expansion during the postwar 
period. 


Although sales to dealers and brokers were 
included in the drive quotas, they were in a 
somewhat different category from sales to other 
business organizations, since dealers and brokers 
were asked by the Treasury to buy only such secu- 
rities as they expect to sell shortly to nonbank 
investors. Sales of securities to this group 
were concentrated in the medium-term 2 percent 
Treasury bonds, in the 7/8 percent certificates, 
and -- to a lesser extent -- in the new 1-1/4 per- 
cent Treasury notes due Maroh 15, 1947. 


State and local governments exhibited a 
marked preference for the 7/8 percent certifi- 
cates of indebtedness and for the 2 percent 
Treasury bonds, Legal requirements, the need for 
investing funds which will be used shortly for 
debt retirement, and a desire to have ready cash 
at hand in connection with carrying out postwar 
Plans are the main factors influencing the choice 
of securities by these governmental units. 


Sales by States 


On the accompanying maps relating to the 
Fifth War Loan, various classes. of sales are 
shown as percentages of the corresponding quotas 
in each State. The maps show total sales to all 
investors, sales to corporations, sales to indi- 
viduals, and sales of Series E savings bonds. In 
Table 2, at the end of this article, sales to in- 
dividuals and to all other classes of investors 
as a group are compared with the corresponding 
goals in each State, and in addition, sales and 
goals for SeriesE bonds are shown State-by-State. 


For purposes of this disoussion, the District of | 


Columbia. and northern and southern California are 
counted as separate State units. Alaska and 
Hawaii and the possessions are discussed sepa- 
rately. 


All but one of the States surpassed the 
goals for total sales to all investors (Map 1), 
and each State exceeded its goal for sales to 
corporations and other investors by a substantial 
margin (Map 2). About one-third of the States 
fell short of achieving their sales quotas for 
individuals, however (Map 3), and ten of them 
failed to make their Series E savings bond quotas 
(Map 4). As in the case of the Fourth War Loan, 
a group of the mountain and plains States west of 
the Mississippi River made a particularly good 
showing with respect to sales of Sertes E bonds. 
Wyoming and North Dakota were well ahead of 
all of the other States in terms of percentage 
achievement; North Dakota was also the first 
State to reach its Series E goal. Four other 
western or midwestern States, namely, New Mexico, 
Iowa, South Dakota, and Montana were within the 
group reaching 120 percent or more of Series E 
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goals. East of the Mississippi River, only 
Alabama sold 120 percent or more of the quota 
amount for Series E bonds. As in the Fourth War 
Loan, Hawaii was again particularly successful in 
selling savings bonds, achieving 122 percent of 
ite Series E quota. It may be noted: that seven 
of the ten States which failed to make their 
Series E goals were in the highly urbanized 
eastern industrial area. 


Table 3 supplies further information on 
sales by States. In this table, sales to indi- 
viduals in each State are broken down between 
Series E savings bonds, Series F and G savings 
bonds, and savings notes and marketable securi- 
ties as a whole; total sales to each of the re- 
maining investor classes are also shown for each 
State. As in prior war loans, the distribution 
of sales to insurance companies, savings banks, 
corporations and associations, and dealers and 


brokers largely reflects the concentration of the 


funds of these organizations in the various parts 
of the country. However, as noted above, the 
State distribution of sales to corporations was 
also affected by allocations of statistical 
credits from one State to another, made by the 
Federal Reserve Banks in accordance with the 
wishes of subscribers. 


A supplement to this article, and to the 
current "Treasury Bulletin", is being prepared 
for early release and will be available upon re- 
quest, This supplement will consist of additional 
detailed tables on the Fifth War Loan which will 
show State figures on sales to each ‘investor 
Class, by type of issue. 


Comparison of the Results of the 


Five War Loans 

Chart 2, accompanying this article, shows 
both the salee and the sales goals during each of 
the five war loans for (1) all investors, (2) in- 
dividuals, (3) corporations and other investors 
(excluding commercial banks), and (4) commercial 
banks (included only during the first two war 
loans). In Table 4, at the end of the article, 
further information on sales of securities by in- . 
vestor classes and by issues is shown for each 
war loan, and in Table 5, details on the sales 
goals and the dates relating to the five war loan 
drives are brought together. 


Table 4 shows that while each group of non- 
bank investors (with the minor exception of 
dealers and brokers) bought more securities dur- 
ing the Fifth War Loan than during any other 
drive, there were some changes in the preferences 
shown for the various types of securities. Mar- 
ketable issues as a whole accounted for close to 
70 percent of total sales in both the Third and 
Fifth drives, as compared with a little over 61 
percent in the Fourth. Sales of the new 1-1/4 
percent Treasury notes due March 15, 1947, 
amounted to $1.9 billions during the Fifth War 
Loan, and it is probable that the introduction of 
this issue had some effect in reducing sales of 
the 7/8 percent certificates, which were a little 
emaller during the Fifth War Loan than during the 
Fourth. Sales of the Series € savings notes, 
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; Chart 
GOALS AND SALES FOR FIVE WAR LOANS 
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however, were slightly higher during the Fifth 
drive than during preceding war loans, and sales 
of the 8-10 year 2 percent Treasury bonds came to 
about the same figure in the Fifth War Loan as 
sales of the 2 percent medium-term Treasury bonds 
during the Third War Loan. Sales of the long- 
term 2-1/2 percent Treasury bonds, offered in 
each of the five drives, were considerably greater 
during the Fifth War Loan than during the Fourth, 
although sales of this issue during each of the 
first three war loans amounted to more than in 
the two succeeding drives. 


In the table below, both dollar amounts of 
sales to the major classes of investors and the 
percentage distribution of the sales among these 
groups are shown for each of the five war loans. 























Corpora- 
Commer? Indi-|tions and 
War loan Total banks vid- other 
V/ uals |investors 
2 
Amount in billions of dollars 
First War Loan... | 12.9 5.1 1.6 6.3 
Second War Loan.. | 18,6 5.1 3-3 10.2 
Third War Loan... 18.9 ose 5. 13.6 
Fourth War Loan.. | 16. ane 2°3 11.4 
Fifth War Loan... | 20. watt 14.3 
POR dawdncseenn 87.8 10.2 21.9 55.7 
Percentage distribution 
First War Loan... |100.0 | 39. 12.3 4g.4 
Second War Loan.. |100.0 | 27. 17. 54.9 
Third War Loan... |100,0 eeee 28. B.S 
Fourth War Loan... |100.0 ooue 31.7 8.3 
Fifth War Loan... |100.0 | .... |30.8 69.2 
Total........ss-- {100.0 | 11.6 |25.0 63.5 
———— =———_ —— 


























1/ Commercial banks were allowed to buy only $5 billions 
of Federal securities during each of the first two war 
loans, and were excluded from direct participation in 
the Third, Fourth, and Fifth War Loans. 

2/ Treasury investment accounts were included in the 
first three war loans only; during succeeding war 
loans, sales to these accounts were handled outside of 
the drive. 
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Sales to individuals, which accounted for 
only a emall proportion of total sales during the 
first two drives, are shown to have moved up to 
30 percent or more of total sales during the 
Fourth and Fifth War Loans. The increasing en- 
Phasis which the Treasury has put on a wider dis- 
tribution of securities among individuals is fur- 
ther illustrated in Table 6, which shows that a 
larger number of units of Series E bonds of all 
denominations has been sold during each succeed- 
ing drive, even though the dollar amount of sales 
of this issue was smaller during the Fifth War 
Loan than during the Fourth. 


The $10-denomination Series E bond shown in 
Table 6 was authorized by the Secretary of the 
Treasury on June 7, 1944, and was made available 
only to members of the Military and Naval Forces 
of the United States, through such agencies as 
might be provided within their respective estab- 
lishments by the Secretary of War and the Secre- 
tary of the Navy. As shown in the table, 204 
thousands of units of these bonds were sold dur- 
ing the Fifth War Loan. 
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Table 1.- Sales of Securities in the Fifth War Loan, 
by Classes of Investors and by Issues 





f Savings bonds | savings cali 1-1/8 ox 2-1/28 
Clase of investor Total ourtan f Treasury | Treasury | Treasury 
Series E] Series 


0: tes, bonds, 
Berioe | “Sg ° |andeptegness,| 3/15/47 | 6/15/52-54 | 3/15/65-70 








Amounts in millions of dollars 





Individuals, ager and personal 
Crust AOCOUNES... 2... ceerecsccccnccvccsecs 6,351 3,036 574 161 468 353 1,322 417 
a __—_ 








Corporations and other investors: 
Insuranc 














@ COMPANIES. ......ecececcecccces 2, - . 
Serelehiie tak’ suetssasines a0 1b - . : bt io 1,350 ~~ 
fons ions eeeeeeae e 2,2 1 , 1) . 
Stee a wee... 5 - - q ag 3 sete “° 
State and local governments 3/.......... mm * 26 120 582 i 249 163 
“== for corporations and other 
QO hak ccddsvatsdcérscbavatesced 14,288 - aky 2,394 4,302 1,595 ° 3,907 1,846 
DGS MBAR occ cccdcainc caguncencibecdessnes 20,639 3,036 618 2,575 4,770 1,948 5,229 2,263 





Percentage distribution, by investor classes 





sepeeeuae. partnerships, and personal 








TS BOCOURES. oc cccccccvccccccccesccces es 100.0 47.8 9.0 2.8 7.4 5.6 20.8 6.6 

SSS eSeSeSaSaSSj= SS—S————— SeS—_= 
Couperettions and other investors: ; 

neurance S SERIPORS. » ++ 00002 9n 0-009 eeeee 100.0 - ° 1 6.1 11.2 4 -0 

—— WORMED cccnccccccscvcecvccccesccce 100.0 = 3 ° 5.5 7-9 23°o 2:2 

tions and associations B/ cvoccece 100.0 - 2.5 27.7 10.3 11.21 15.1 0 

ere and brokers..........-ceseeceees 100.0 - - -2 27. -0 4 i: 

State @ and local governments 3/.......... 100.0 - 9.5 ib:2 3:8 19.8 12:4 

Total for corporations and other 

GUNN c che es cnsacsccdhicksosiseses 1: Sew - 1.7 16.8 30.1 11.2 27.3 12.9 

SSS SSS -_— ODES Ca 





Total BalOS..ccccccccccccseccesesepscceceses 
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14.7 4.0 12.5 23.1 9.4 25.3 11.0 











Percentage distribution, by issues 








Individuals, Peete, and autenae 



























































trust accounts eee eercereeseeces eeeccee 30.8 100.0 70.2 7.0 9.8 18.1 25.3 18.4 
iat | <mebeemmene 
ee: and other investors: Re 
MSUTANCS. COMPANLES.......ccseeeseeecees 13. a ( | 3 . ? , 
Savings | Wndsce shecaseosdsesassasceee 35 2 2 Ps 3-6 19-3 3:2 fe 
ae oe and L eaneenenenae P/cccceges 33-7 - 25.3 88.2 6.6 "6.9 2 8 sf'5 
Btate . oa local goveranen ernments 3/.......... ae * 3.4 4.7 iss 6.8 4g #2 
Total for corporations and other 
AMVOSCOPE. ccccccccccccccccecccccpesess 69.2 on 29.8 93.0 90.2 61.9 74.7 41.6 
dhentitinnninit Vtceiae anata suainnmimnion | smmbmaiiations | ateemeetenments 
Potal SALCGscccccceccscsvecsocecveescccctes eee . S 2 . s 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
bd Less than ,000 or 05 percent. footnote 2. 
Sa are shown at issue price. 3/ Inoludes their agencies and their trust, sinking, and in- 
¥ Includes eleemosynary institutions and United States Gov- vestment funds. 


ernment corporations and credit agencies. See Table 4, 

























Table 2.- Comparison of Goals and Sales of Securities 
in the Fifth War Loan, by States 
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Individuals, partner- 


Corporations and 


Series E 








































































and associations (including ele 


emosynary institutions), 


dealers and brokers, and State and local governments (in- 


Quota for sales of Series E savings bonds in Alaska 


was $1.5 millions. 


tie ee other investors 1/ savings bonds 2/ 
State 
pop Percent Percent Percent 
Goal | sales | % 82% | Goal | sales 3/| % S082 || Goal [sales 3/| °F S98) | Goat | Sales | °F Suet 
plished plished plished plished 
= tet (Percent) ae eat (Percent) as poe eto (Percent) ‘> eater (Percent) 
Alabama... ......-+0++: 102 164 161 55 98 1 + 6 “4 4o 
vcvsescceuntes 32 43 134 20 21 ie ib 2 180 2 12 tot 
KANSAS... 2. eee eees 6 70 124 35 41 118 21 28 135 21 20 gu 
orthern 4as 108 224 186 - 22 116 
California (Northern aie Fry 114 246 224 98 366 358 135 137 37 100 
Colorado......sssee0- 84 03 123 45 4g 108 39 55 ike 23 3 103 
Connectiout.......++- pod 514 116 124 92 7% 318 422 1 62 1 
Delaware.....+s.ses+: ons aA 102 19 17 91 38 189 8 3 a5 
District of Columbia. 107 152 142 61 57 93 95 | 207 34 37 110 
WAGER. . vic cocncteia 1 2 1 7% 124 168 6 125 | 1 
Georgia. ....sseseeeee 18h 2 ise e 174 232 6 9 i3é 34 38 198 
Dovketconcdecuane 26 32 113 1 19 117 12 13 108 10 12 116 
BRIINSES. coceccsccecs 1,107 1,4 133 405 408 101 702 1,062 1 204 2 
BRAIEREs cc ccccrcccces 261 7 130 133 146 110 148 221 ies 75 a 138 
TOUR. vr cccccesesceces 202 él 139 109 150 138 93 130 140 56 77 133 
Ras coe phaks €os 124 1 126 4 88 11 50 68 136 4g 
Kentuoky..........++- 118 211 179 gy 117 ig 7 95 ide 321 7 135 
Louisiana........+.++ 126 166 132 61 75 122 5 91 | 140 34 35 102 
Oc cecvecdeaeset ob 121 3 2 1 14 
MR. ocdcccneseve 228 abd 185 10 203 ff 13k oft ie 4g i a06 
Massachusetts........ 828 921 11i 258 | 17 570 | 7 | 152 112 99 3 
Mighigan....sccsecees 526 678 12 276 | 2 100 250 hou | 1 
Minnesota.......+-+++ 246 350 ih 121 ib 104 125 223 4 6 19 196 
Missiseippi.......... 50 39 178 bo 52 152 22 4g 217 20 2h 119 
Missouri..........+-- 31 4g lhe 145 158 10 170 75 
Montana. ...eessceeees ue ag 118 20 35 iy 21 + tH 12 a 2e 
Nebraska.......+-++++ 106 137 129 56 65 117 50 72 14h ba 3 110 
ESSA EO EE 15 14 9 a 86 6 6 4 
New Hampeshire.......- 39 61 15 3 14 89 3 47 208 8 B. a 
New Jersey.....sseees 635 743 117 219 216 99 41 527 | 127 117 112 9 
New Mexioo........... 21 26 116 11 12 112 10 ° 
Ben feet. ...0ceee &,801 | 5,936 12h 1,081 |  gs9 P 3.760 | s,ohk ish 367 ye 133 
North Carolina....... 14s 235 159 721 62 11 77 153 199 39 39 100 
North Dakota........- 39 46 11 21 2 121 16 20 114 12 
andes sibececss 797 | 1,110 1 2 347 358 102 aso 756 168 17% 7 ie 
Oklahoma.........++-- 108 145 135 60 5. 124 71 147 35 Y 108 
OUONER: bi sccccivesees 188 1 66 11 180 9 6 8 
Pennsyivania 1,251 6 we | liga 97 to 423 126 23h on 3 
Rhode Island 90 137 152 42 46 109 4s 91 189 16 16 100 
South Carolina....... 58 8 144 0 4 112 28 18 
South Dakota........- 37 M3 133 1 33 108 16 39 ik le ie 13 
Tennessee.......--+++ 133 22 170 64 112 175 69 11 165 36 38 105 
MS c. cn dh adedesas how 61 132 236 31 134 228 296 1 125 
tls vecdaiawednsds 46 58 127 20 2k ite 26 33 138 13 5 iis 
Vermont. ....seeeeeees 30 32 107 11 9 6 19 23 its 5 5 102 
Virginia....sseeeeees 157 220 140 $1 1 6 46 
Washington eececcecece 226 26 12 105 m 4 1b; 139 148 64 ee Be 
West Virginia........ 61 i58 19 47 67 rk5 3 9 267 2h 25 104 
Wisconsin.......sse5s 298 413 138 124 119 96 174 2 168 6 
ERicwccevcseuees 17 19 109 9 4 99 8 22 120 ‘ % ist 
Alaska....... pdt okens 3 4 128 2 2 118 1 1 149 2u/ 2 113 
Canal Zone........+-+ - 2 ~ o 2 - - ° - - e ra 
RS co copescccdcces 22 32 145 12 14 117 10 18 179 10 12 122 
Puerto Rico.........+- 7 9 122 5 90 1 3 316 4 2 ah 
Virgin Islands....... - * - - - - - - ~ 
Unallocated 5/......- - - - -36 - - 35 as ¥ 4a ne 
Total sales......... + [16,000 | 20,639 129 6,000 | 6,351 106 {10,000 | 14,288 143 3,000 3,036 101 
: e Less the $500,000. avings bonds are shown at issue price. 
1/ Comprises insurance o anies, savings banks, corporations y For further details see Table 3. 
5 


cluding their agencies and their trust, sinking, and in- 
vestment funds). 


Figures do not add to the total because of minor re- 
porting differences. 
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Table 3.- Sales of Securities in the Fifth War Loan, 
by States and by Classes of Investors 


(In millions of dollars) 
























































Sales to individuals, partnerships, Sales te ti 4 other invest 
pt poromnal trast ansounte “(Classified by investor classes) 
Stat Total 
s sales aie beste 2/ Savings Insur- Corpora- State and 
Total notes and Total ance Savings | tions and| Dealers; 1 
Series Series | marketable con- banks associa- and govern- 
E F and G | securities panies tions 2/ | brokers| ments 3/ 
Alabama. ........-. nabed 164 ho 2 1 . 11 
Arizona...... eovccaccee 4 4 i 2 ‘ He} * 2 22 - 
APKANGAB. . cece cecececes 7 sy 20 3 1 28 - ° ok ° 3 
California meee 488 186 iF 24 9 302 16 1s 189 26 54 
outhern.... 4 1 2 16 * 21) 16 106 
rE recon a] os! wm) | Bi] | 4] ft] mB] of) 8 
Connecticut........- coe 514 92 5 3 26 42e2 209 104 97 1 11 
BPO cc cccccccccccce 55 i 2 2 38 3 1 * * 
District of Columbia... 152 5 3 5° 1 95 4 - * ~ 
Plorida, ..cccccsceccece 2 124 8 12 y 2 11 ° 
we cccccsccceecces 2 174 33 . ii 4 2 6 PH 7 1 
TAahO...-seessees aseeee 32 9 1 6 13 * ° ~ 2 
TUUAMOLG. occsccoccccers 1,4 hos 216 4e 1 1,062 64 * 874 64 
oe ceeccccceceeees or 146 60 15 M4 221 2 1 ib 4 a 
TOWR..cocccccccccccsccs 150 77 19 54 130 1 - 64 1 & 
Kaneas.....eseess eecoee 1 6s yy 9 5 68 2 - 6 ° 
Kentucky .....sesceseees Be 11 10 4 - PH 2 
beatae sssssseceeee See) 814) 21a) Pos ae oa 
Maine..... coccccccccsece 1 2 16 26 - 6 
Saat gat ugh 203 rst 3 5h 238 26 M5 11 | 10] 4 
Massachusetts.......... gel 17 99 21 ae 746 180 25 260 16 13 
Miochigan.......sseseeee 678 1 1 4ol 12 4 1 86 
Minnesota wcvccccscccces 340 43 i 3 3 263 3 11 ig] 8 24 
Missiseippi.......-s+0e 52 4 5 23 . « 13 
Mi Be didccsccdccsec ahs 1 % 18 66 - 2 
ey a RA ER ks 6 °3S R ‘ *98 . 2 
Nebraska. ...eceseececes 137 é 33 ; 21 72 14 - 4a * 9 
Mes ius cece 0sso6ces 14 8 4 1 3 6 - - 4 1 1 
New Hampshire.......... 61 14 10 2 3 47 5 27 1 - * 
Now Jersey.....+-eeeee 743 216 112 20 a 527 24g 30 20: & 45 
pn ggg ecesesebeocce os a x. 2 } oat ‘ a76 o2 F oot 33 ‘ > 
OPK. ccccccccccccce " P ° 
North Carolina......... . 235 82 39 % 37 . 153 1s e "89 3 ts 
= hg Dakota....sseee+- P 2 a 3 ‘ ua 20 } F- she x6 Po 
Do ccccddscccccoceces 1,110 
Oklahoma... 2... seeeeeeee "1hs5 338 q 5 32 7 9 5 = 6 oh 
Oregon.....scccereccecs 186 11 6 6 1 * 1 
Penneyivenia eescccce 1,2 rey | “3 167 823 7% 86 536 2 1 
Rhode Island........... 37 46 16 3 27 9 16 29 9 - 
South Carolina......... 8 38 21 3 a 50 2 ~ 5 e 18 
South Dakota........+.. 8 a 16 2 3 2 « ~ oO - 1 
TENNESSEE... ..seeeeeee 38 7 6 11 8 * 98 ° 8 
Texas...... eeoscege eeee 61 ay 138 21 157 296 ho - 211 2 re 
GU wcniens brace heesede 2 1 7 35 ‘- 1 21 - 
Vermont. ....ccccccceces 38 9 2 1 3 23 5 7 8 ~ 2 
v "ORES pee erp ee 220 2 8 129 14 - 1 
Teskington pme0g 0ohee eee 285 182 4 & 37 183 6 7 108 2 e 
West Virginia...... Goes 158 67 25 3 ara 91 6 -  & 1 19 
Wi BBs cg ccccccveves 41 11 18 2 2 1 1 1 60 
eee eet Me OM WE Sl ee ee 
ALOBER. oc cee eccesccccee 4 2 2 bad e - - 1 - sd 
Canal Zone.......+++0+- 2 2 2 « « ° e - e - - 
Hawali...ccccscecens eee 32 14 12 1 bad 18 bad e 1 bed 5 
Puerto Rico....... eves 9 H 2 1 1 3 ~ - 3 e - 
Virgin Islands......... * - ~ - - - 
Unallocated 4/......... : - -36 41 5 © 35 - - 35 - ~ 
Total sales..........++ 20, 639 6,352 | _3,036 574 2,741_ || 14,268 | 2,769 | 1,525 | __8202 | __533 | 2,260 














bonds 
t 


Less than $500,000. 
are shown at issue price. 


Tnolule 

Includes eleemosynary institutions and United States 
Gove corpora 
Table 4, footnote 2. 





tions and credit agencies. 








{__d 
3/ Includes their agencies and their trust, sinking, and invest- 
ment funds. 
y/ vigures do no add to the total because of minor reporting dif- 
erences. 
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Table 4.- Comparison of Sales of Securities in the Five War Loans 
by Classes of Investors and by Issues 


Treasury Bulletin 


(In millions of dollars) 


























































































lions in the Fourth, and $32 millions in the Fifth. 
Figures for the Second War Loan exclude amounts distrib- 
uted or earmarked by dealers and brokers for distribution 


Sales to nonbank investors 
Total Sales viduals, 
sales | to —f er- | Insur- ra-| Dealers | State and| Teasury 
Seourity and War Loan to all | mero Total ps, and | ance |Savings|tions and| and local | invest- 
inves- | banks personal com- | banks | associa-| brokers | govern- | Bent 
tore trust panies tions 2/} 37 ments 4/| #°counts 
accounts y 
Savings bonds: 
Series 3 y 
PE SP Se sc acteccessossadasusse ie ‘ 26 GS RESEEAS AP freee: Aan an 
Second War Loan. ......sesecccaceecess e 1, B cose 1, RB 1, R coece | cence] sees | sacee eccce 
Third War Loan........ we veneet4 eeckens ian ee 2,4 Bie Eimecce | cecee | *.cesen | sb4e00 - 
Pourth War Loan.......sscceseeeesseees Bo 1B7 | cccce 3,18 ee Pins see f dence | Seces. | heen, | in eeues 
Pafth War Loan.......-seccecceessesees 3,036 | ..... 3,03 PE SR Manco: | Mncee | cease | ‘eeegecd:,-oeae 
Series F and G: 
First War Loan J/......sscccceeeeesess 266 | ....- 288 216 - - 2 ~ - - 
War Loan [/.....-.seeseees $b 008 Gert sees 667 425 - - 2 - - - 
WEP TGEBs occcccccccccccctosecses = sates 4 565 u 1 231 sd 30 - 
Fourth War Loan............ nb dbpewees AEE: kcece 1,024 57 35 35 342 ° 22 jaeee 
Pafth War Loan... 2... ecccceccccccccceee 618 | ...-- 616 57 7 2 207 - ocece 
Tax and savings notes: 
Series A: 
Piret War Loan......seescccccececseece GB4 . cosas 87 66 - 21 ° * 
Series C: 
cores Sor ious Shee cae counee eben 18s 6eeoe 1a = - - 1,126 - o e 
0: MP ROM ES ccccccccccccccccooce | See L eaces . - - 1,520 ° a = 
Third War Loan... .........c-cccccceces 2,483 ceed 2,48 13 1 . 2° Bee . 26 ‘ 
Pourth War Loan........-scsccccceccces 83 seees 2,038 183 2 2 1,997 ° 47 Pree 
Pafth War Loan......ccsccccccccccccces 2,575 | aeeee 2,575 18 bed 2°24 1 120 eevee 
Treasury bills: 
Firet War i ite ae hkidd «wile olin oles 906 906 - - * a - a ¢ ‘és 
Second War Loan........ssceccsesccccee 810 810 - - - - - - - - 
7/8% Certificates of indebtedness: 
Firet War Loan........... «(ue 12/1/43) ,800 | 2,122 1,67 121 76 51 899 450 82 - 
Second War Loan.........++.- (ane 4/1/44) bapa 2,147 ol 246 12 105 2,033 355 2k. 1 
Third War Loan............ - ane 9/1/¥) Yt esa »122 66 13 119 2,803 322 Hi - 
Fourth War Loan...........+. (ame 2/1/%) | 5,036 ° 5,036 207 136 3,479 266 2 antes 
Fifth War Loan.......+..-+0- (due 6/1/45) | 4,770.| «+--+ 4,770 468 170 ay 3,318 148 5B2 | ceeee 
1-1/48 Treasury notes: 
Fifth War Loan...........-.. (ane 3/15/87) | 1,948) «. 1,948 353 309 121 913 133 119 Seas 
1-3/4% Treasury bonds: 
of War Loan. ....sseseees (ane 6/15/48) | 3,062 | 2,061 1,001 85 240 86 2he 318 30 - 
2% Treasury bonds: 
Second War Loan........ . -(@me 9/15/50-52) | 4, 23 2,122 2,817 472 103 539 832 189 62 * 
Third War Loan........... (éne eet 5,257 | acces 5,257 1,220 89 1,032 1, 357 480 123 151 
Fifth War Loan........... (due 6/15/ | 5,229 | -+--- 5,229 1,322 924 1,250 1,2 ake 249 osteo 
2-1/48 Treasury bonds: 
Fourth War Loan.......... (dae 9/15/56-59) | 3,331 | «.--. 3,332 517 801 1,028 722 158 104 ee 
wed yy Bree (ane 12/15/63-68) | 2,832 2,831 257 | 1,38 ug 88 
ret War Loan.........+. due 12/15, pSFA | cccce ° » 382 3 2 117 2 
axa €/15/6-69) | 3,782 | ‘Tee Iiese | 550| 566 o) rc 
} ies eecee ° 1 1882 33} 7 92 ik? 
eas ice ‘ 52 l, 1 2 2 2 1 ewe 
ja } Bpeoees 2,263 17 1, 357 68 29 9 163 ne 
5,087 7,860 1,59 1,699 620 262 686 200 239 
5,079 te aie 3 2,408 | 1,19 187 zon 350 
sede 18, 3 2,620 1,50 fie oa 30 
edad 16, 730 . 2,141 | 1,262 1796 433 beeee 
Fifth War Loan......ssccsesececeess «+ | 20,639 | «---- 20,639 2351 2,769 1,525 6,201 533 1,260 ixeas 
*® Less than $500,000. to nonbank investors; these amounts have been distributed 
Not inoluded in Third, Fourth, and Fifth War Loans. to appropriate nonbank investor classes. 
; Includes eleemosynary institutions and United States Gov- 4/ Inoludes their agencies and their trust, sinking, and in- 
ernment corporations and credit agencies. These Govern- vestment funds. 
ment moies handle their investments themselves rather 5/ Not included in Fourth and Fifth War Loans. Treasury in- 
than through the facilities of the Treasury Department. vestment accounts represent those United States Government 
In the article on the Fourth War Loan in the March 1944 moies and trust funds whose investments are ed 
issue of the "Treasury Bulletin", these o zations were the facilities of the Treasury Departament. 
des ted ac U. 5. Government field yrs es and their ¥ Savings bonds are shown at issue price. 
es of securities were classified s tely in all Sales of F and G savings bonds and Series C tax notes to 
of the tables. Their purchases are so 1, however, investors other than individuals, partnerships, and per- 
that they have been classified in the present article with sonal trust accounts during the First and Second War Loans 
those of other corporations and associations; such pur- have been arbitrarily assigned to "corporations and asso- 
chases amounted to $32 millions in the First War Loan, $42 ciations". 
millions in the Second, $82 millions in the Third, $49 mil- 6/ ge shown represent net increase in amount of Treasury 
ills 


outstanding during months of December 1942 and April 
1943, respectively, and have been arbitrarily assigned to 
commercial banks. 












*% 7°" wwe 


Juty 1944 - August 1944 


A-1 


5 


Table 5.- Dates and Goals Relating to the Five War Loans 























Goals 
(In millions of dollars) 
caine periea | Stor EartO* | icncued on se acm 
War Loan for etable marketable marketable ° Commercial Individuals Corpora- 
issues 1/ issues issues Total . tieas 
Total es Series E| Other and other 
savings securi- 
bonds ties savestere 
First War Loan........ | 11/30—12/23/42 | 12/1 —12/31/42 12/1/42 9,000 | 5,000 2/ | 4,000 yY y yY y 
Second War Loan....... | 4/12—5/1/4%3 4/1—5/8/43 4/15/43 13,000 | 5,000 2/ | 8,000} 2,500 y/ &/| 5,500 
Third War Loan........ | 9/9—10/2/43 9/1—10/16/%3 9/15/43 15,000: '}. ..<ss 15,000] 5,000 | 3,000 | 2,000 | 10,000 
Fourth War Loan....... | 1/18—2/15/%* 1/1—2/29/44 2/1/44 14,000 er 14,000| 5,500 | 3,000 | 2,500 | 8,500 
Fifth War Lean........ | 6/12—7/6/%4 6/1—7/31/ 44 6/26/44 16,000 , 16,000] 6,000 | 3,000 | 3,000 | 10,000 






































Formal opening and closing of the drives. 
This amount represents the fixed amount which commercial 
banks were allowed to buy rather than a goal. 


The 


4 


goal for nonbank investors was not subdivided. 


No separate goal was set for Series E savings bonds 


Table 6.- Comparison of Sales of Series E Savings Bonds, by Denomination 
in the Five War Loans 


PART A.- AMOUNTS OF SALES 















































































































































Sales in millions of dollare at issue price Percentage distribution 
War Loan Total all Denomination Total all Denomination 
denomina- denomina- 
tions $10 | $25 | $50 | $100 | $500 | $1,000 tions $10 | $25 | $50 | $100 | #500 | $1,000 
First War Loan..........-. 726 vee | 265 99 | 157 89 | 136 100.0 36.5| 13.6] 21.6] 12.3] 16.0 
Second War Loan.. eeenvnees 1,473 coe, f 486 171 314 225 338 100.0 -- | 26.9] 11.6] 21.3] 15.3 22.9 
Third War Loan........ss+- 2,472 653 291 617 388 522 100.0 oar 26.4/ 11.8] 25.0] 15.7 21.1 
Fourth War Loan........- ee 3,187 cee 92 388 733 447 726 100.0 26.0} 12.2] 23.0] 14.0 22.8 
Fifth War Loan........s6+. 3,036 2/{; 929 423 693 403 587 100.0 0.1 | 30.6] 13.9] 22.8) 13.3 19.3 
ae 
< PART B.- NUMBER OF UNITS 
Number of unite in thousands Percentage distribution 
War Loan Total all Denomination Total «ll Denomination 
denomina- denomina- 
tions $7] $25 | $50 $100 | $500 | $1,000 tions #19 $25 | $50 $100 | $500 | $1,000 
First War Loan............ 19,247 «e+ | 14,136] 2,630/2,088 236 155 100.0 sees | 73-4] 13.7] 10.9] 1.2 6 
Second War Loan........+.+. 32,515 e+e | 22,710) 4,568) 4,189 599 450 100.0 eeese | 69.8] 14.1] 12.9 1.8 | 1.4 
Third War Loan.........+++ 52,577 coe | 34,848) 7, 766/8,232 | 1,035 696 100.0 ‘ 66.3] 14.8] 15.6) 2.0 1.3 
Fourth War Loan..........+- 69, 856 oo | 47, 563/10, 355/9,777 | 1,193 968 100.0 coco | Blt 18.8] 14.0} - 1,7 1.4 
Fifth War Loan.........+0. 72,113 204 | 49,530/11,261/9,241 | 1,075 782 100.0 0.3 | 68.7] 15.6] 12.8) 1.5 1.1 
1/ The $10 denomination Series E bond was authorized by the of the United States, through such agencies as might be 


Secretary of the 
availabl 


e@ only to members of the 


oe Te 1 


» and was made 


itary and Naval Forces 


tary of the Na 


ivy. 


ag 
provided within their —— establishments by the 
Secretary of War and the 
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Security Purchases Outside the Fifth War Loan by Commercial Banks 
and Treasury Investment Accounts 


Commercial Banks 


Concurrently with the Fifth War Loan commer- 
cial banks were permitted to subscribe in limited 
amounts to the 2 percent and 2-1/2 percent Treas- 
ury bonds offered in the drive, and to Series F 
and Series G savings bonds. The limit, including 
subscriptions to the 2-1/4 percent and 2-1/2 per- 
cent Treasury bonds offered during the Fourth War 
Loan, and purchases of savings bonds on or after 
January 1, 1944+, was set at 20 percent of savings 
deposits and time certificates of deposit of in- 
dividuals and nonprofit corporations or associa- 
tions (as of the most recent call statement prior 
to the date of subscribing for the bonds) but not 
more than §400,000, for any one bank. Of such 
subscriptions, no more than $100,000 may consist 
of Series F or Series G bonds (Series 1944) sin- 
gly or in combination. Subscriptions by commer- 
cial banks for the limited investment of time de- 
posits were not considered as part of the Fifth 
War Loan drive and were not credited to drive 
quotas. 


Purchases of the four securities by commer- 


Cial banks, under the conditions described above, 
totaled $765 millions during the Fifth War Loan. 
Details of the purchases by issues are shown in 
the following table: 








Description of Amount 
security purchased 
(in millions 
of dollars) 
2% Treasury bonds, 6/15/52-54...... 599 


2-1/2% Treasury bonds, 3/15/65-70.. 
Series F savings bonds.........e00% 
Series G savings bonds........csceee 


53 
7 
| ee Sibkudcanenen cine 765 








Treasury Investment Accounts 


During the period of the Fifth War Loan, 
Treasury investment accounts purchased $593 m‘l- 
lions of the 2-1/2 percent Treasury bonds offered 
as part of the War Loan. Here again, however, 
such purchases were not included in the Fifth War 
Loan quotas nor credited to Fifth War Loan sales. 





Treasury Market Financing: Refunding of August 1 
Certificates of Indebtedness 


On July 20, 1944, subscription books were 
opened for the exchange of the 7/8 percent certif- 
ioates of indebtedness due August 1, 1944, into 
a new issue of 7/8 percent certificates of in- 
debtedness, to be dated August 1, 1944, and to 
mature August 1, 1945. The books remained open 
three days, closing July 22. 


The maturing certificates, which had been 
igsued August 2, 1943, to refund an earlier cer- 
tificate issue and to raise additional cash, were 
outstanding in the amount of $2,545 millions. Of 
this amount §2,511 millions were exchanged for 
the new certificates and §34 millions were left 
for cash redemptions. 











SUMMARY OF FISCAL STATISTICS 








Budgetary Receipts and Expenditures 


(Im millions of dollars) 





Complete fiscal years, 1941 to 1945 





Estinated / 





1945 





Receipts: 
Internal revenue: 
+18,561 
+241 
+738 
Customs. .....s005 PPITTTITIITT TTT TTT TTT Te eocccccee +107 
Other receipts 4/ . ¢ +2, 376 





Total receipts 4 7 ‘ 5 +22, 02% 


Less: 
Amounts transferred to Federal x eee aad Sur- 








War activities: 
1,05 
+1, 962 

#194 
650 +650 


Total war activities. ........0.scssecesceees evees 88,200 +14, 930 +1,161 





Veterans' Administration 7/ +127 +537 
Public Works S/.......-sescsesscceseesess eerccccces 387 -110 Ke 
Aid to agriculture 9/....... Oecescceccaccesessesece 647 ~ 254 -262 
Social Security program 11/ TI +68 -26 
Work Projects Administration o -282 
Civilian Conservation Corps......... o decccccccecese ~ -18 
Excess profits tax refund bonds 13/.......... énsese occee enbe 1,000 
1,881 
3,750 +601 +1, 141 

us wasae 5 


97.95% 415,565 +4, 210 









































Wet budgetary deficit 6/.......... ecccccceccscococece 57,185 6, 303 +7,590 


Daily Tr Statements, except as noted. Life Insurance Fund. 

Less than $500,000. Includes Public Werks transactions classified as Revolving Punds 
Based upon estimatos as shown in the 1945 Budget. (net). 

Includes unjust enrichment tex and victory tax. poo on ag July 1943, Includes Aid to agriculture transactions classified as Revolving 
includes collections of taxes withheld by employers under the Current Punds (net); expenditures of the Department of Agriculture classi- 
Tax Payment Act of 1943. Yor details see following chapter on Re- fied as Departmental in the Daily Treasury Statement; and Agricul- 
ceipts and Expenditures and Appropriations, Table 2. tural Marketing Administration trensactions classified as transfers 
Includes ‘chiefly alcoholic beverage taxes, tobacce taxes, samufac- to trust accounts, etc. 

turers’ and retailers' excise taxes, and estate taxes. Represents gross expenditures of $1,252 millions less repayments of 
Includes deposits resulting from the renegotiation of war contracts. U. S. investments in capital funds aggregating $315 millions. 
Information on the amount of such deposits is net available on the Includes expenditures classified as transfers te trust account, etc. 
dasie of Daily Treasury Statements. On the basis of covering wer- for the Railroad Retirement Account and the Railroad Unemployment 
rants, such deposits during the fiscal years 1943 end 1944 totaled Insurance Administration Pund. Excludes expenditures made by Office 
$556 millions and $2,000 millions, respectively. Budget estimates of for Bmergency Man » Wer & Commission _ S. Buploynent 
such deposits for the fiscal year 1945 are $1,212 millions. Service) under authority of the Secial Security Act 

Tor explanation, see tables in next chapter on Social Security pre- TIaclufes National Youth Administration. 

em. Represents transfers to public debt accounts for excess profits tax 
Excludes expenditures for public debt retirements which are charge- refund bonds. 

able to the sinking fund, etc. under special provisions of law. Includes departmental expenditures not otherwise classified and ex- 
Includes expenditures classified as transfers to trust accounts, etc., penditures classified as transfers to trust accounts, etc., for Gev- 
for the Adjusted Service Certificate Pund and the National Service erment empleyee retirement and insurance funds. 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 





End of fiscal years, 1941 to 1945 





Estimated 1/ 





Jane 30, 





Securities issued by the United States 


Interest-dearing debt: 
Public issues: 


eeeee COOTER EEE ETEE Ee ETEEEeEe 





CCPH EEE HOST ESSE ETE SESE ES 





Special Cy)! | Pererererrrrrrrrirerr erty er iri t Trt ys 
Total interest-bearing dedt.......cccsscececccess 


Matured debt and debt bearing no interest.......... 
Total public Godt outstamding.....ccccscesersvesees 














Securities teed by the United States 3/ 


Interest-bearing debt: 
Public issues: 
Marketab: 


) UPPIPPETTITILITITIT TTL 


Non-marketable............ evcccescceceseveneces 


ee eeeeesereseeee 











Source: Daily Treasury Statenents, except as noted. 2) Details not available. 
1/ Based upon estimates as shown in the 1945 Budget. Excludes guaranteed securities held by the freasury. 
































Means of Financing Cash Requirements 


(Im millions of dollars) 





Complete fiscal years, 1941 to 1945 





Actual 
1942 1943 19h 








Amount required to be financed: 


Net budgetary deficit 2/.........scecesscevccceee are 55,897 
Net increase in General Pund balence............ eee 6,515 
Net expenditures in trust accounts, increment én 


Total amount required te be financed........ 











Means of financi 


Het ae i ia trust accounts, increment on gold, 
etc. 


ree eeeeeereee SPO e eee EEE OREO SESE SESE ES 





























64,274 60,400 


x Comprises trust accounts, checking accounts of Government agencies, 
etc., increment on gold, seigniorage on silver, and miscellaneous 
Bxcludes amounts for public debt retirements funds and accounts. Increment on gold excludes expenditures for 
able to the sinking fund, etc. under special ° national bank note retirements. 











RECEIPTS AND EXPENDITURES 
AND 


APPROPRIATIONS 











Juty 1944 - August 1944 


Appropriations and Net Contract Authorizations for the War Activities Program 
As of June 30, 1044 
























































pore —— Mtle of act Appropriations me canes 2/ 
T7th Congress, Pirst Session 
Fed. 6, 1942 2 Joint Resolution (emergency ship construction).........+sscseccescccevecaees 313,500,000 - 
Fed. 13, 1941 Joint Resolution (clothing and equipage - War Department)...........0.eesee- 119.000,000 - 
Mar. 1, 1942 & Urgent Deficiency Appropriation Act, 1941........csceccccccccececcsevccecees 087-115 ~ 
Mar. 17, 1941 13 Fourth Supplementab Wational Defense Appropriation Act, 1941.......0.seeseee 1,376,464, - 
Mar. 27, 1942 23 Defense Aid Supplemental Appropriation Act, 1941..........ccececeeccncveeees 7,000, 000, 000 - 
Apr. 1, 1942 5 Firet Deficiency Appropriation Act, 1941..........cceeececcceccccescceeceece oe yn - 
apr. 5, 1941 28 Independent Offices Appropriation Act, 1942.......ccsecsceeceececcucceveeees 399, 360,000 - 
Apr. 2 1941 29 Fifth Supplemental National Defense priation Act, 1941.........sseceees 2,293, 227,920 - 
May » 1941 ug Navy Department Appropriation Act, 1942... ......cceccecccccccccsncnccececees 3,415,521, 750 - 
May 2 1941 71 War Department Civil Appropriation Act, 1942.......ccccceecececccceececececs 7,920, 370 - 
May 2%, 1941 73 Additional Urgent Deficiency Appropriation Act, 1941 168,556,000 - 
May 31, 1 88 Treasury Department Appropriation Act, 1942........ssseeeeecees 62,193,150 - 
June 28, 1942 1 Justice, State and Commerce Departments priation Act, 1942 129,227,750 - 
June 28, 1941 1 Interior Department Appropriation Act, 1942..........0..eseeee 2,035,000 ~ 
June 30, 1 1 Militery Appropriation Act, 1942...........s000 10, 384,821,624 - 
July 1, 1 1 Labor - Federal Security Appropriation Act, 1942 tee steee 173,168,500 ~ 
July 3, 1942 - Second Deficiency Appropriation Act, 1941.........ccccseeseseccccuscccccenes 998,89, - 
ang. 25, 1941 7 First Supplemental National Defense Appropriation Act, 1942...........sseees 6,580,012, - 
Oct. 28, 282 Second Supplemental National Defense Appropriation Act, 1942: 
(Title I)....eeeeeeee Gphredscccecocccccccsdsccescsovencessccceececeontes 5.985,000,000 $ 600,000,000 3/ 
(Title IZ)......ececeeeee Addie tckdvchathsinesssnsgelsGaveauisecncdvs 159,005,585 - 
Nov. 19, 1941 295 Defense Highway Act Of 191... ......c.ccccccccccccecccseccecccseeecsesseeee ° \ - 28,400,000 r 
Dec. 17, 1942 353 Third Supplemental National Defense Appropriation Act, 1942...........eseees 9,112,021,947 50,000,000 r 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing).............. 510,000, 000 - 
Total, 77th Congress, First Session..........ccescescccnccecscccsceccceses ra $ 49, 396,437,450 $ 678,400,000 r 
T7th Congress, Second Session 
Jan. 30, 1942 422 Fourth Supplemental National Defense Appropriation Act, 1942............e08- $ 12,525,872, 474 - 
Fed. 7, 1942 4a Navel Appropriation Act, 1943 U/.........cccceeeeeceeee cee c cee seneseeereees 25,738.8 474 $ 2,171,000,000 r 5/ 
Fed. 12, 1942 Joint Resolution (financial aid to China)...........0.cscececcececeeeececees 500,000,000 ~ 
Fed. 21, 1942 46 First Deficiency Appropriation Act, 1942............ccceccccesesceeceeceeees 135, 203,321 - 
Mar. 5, 1942 4 Fifth Supplemental National Defense Appropriation Act, 1942.........eeeeeees 30,412, 737,900 ~ 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 1943........csccecccceseccescceeees é 57, 886,985 - 
Apr. 28, 1942 [ 528 Sixth Supplemental National Defense Appropriation Act, 1942... 18,932,124,093 - 
June 5, 1942 72 Joint Resolution (War Risk Insurance Fund)...........+ssese-++ 210,000,000 - 
June 19, 1942 16 Joint Resolution (education and training)..........sese+seeeee 9,500, - 
June 23, 1942 626 Seventh Supplemental National Defense Appropriation Act, 1942 655,074, 740 6/ 150,000,000 
June 27, 1942 30 Independent @ Appropriation Act, 1943.......c.sseeeecees ,052,812, - 
> 2, 1942 Justice, State and Commerce Departments opriation Act, 1943. 1,908,180 - 
July 2, 1942 645 Interior Department Appropriation Act, 1943........-...ssseecccecesceeeeeees 8,977,370 - 
July 2, 1942 646 Public Law (Federal Works Agency - public roads)..........csesceceececceecs - 35,000,000 
July 2, 1942 647 Labor - Federal Security Appropriation Act, 1943.........seeccceeecsceeeeeee 227, 726, 864 - 
July 2, 1942 64g Second Deficiency Appropriation Act, 1942... .......cccesecccccsececcnsceeces Legh go - 
July 2, 1942 649 Military Appropriation Act, 1943............cesececccccccccersscsncceccesees 42, 820,003,067 - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, 1942..........ecccececeeeees P om on - 
July 25, 1942 678 First Supplemental National Defense Appropriation Act, 1943........ceseseeee 1, »294,990 - 
Oct. 26, 1 763 Second Supplemental National Defense Appropriation Act, 1943..........eeeee. 6,299, 361,448 7/ - 
Total, 77th Congress, Second Session.........+...+++ jae taencvoscousscceoemen $139, 736, 203,988 $ 2,356,000,000 r 
78th Congress, First Session 
Mar. 2, 1943 3 Joint Resolution (Selective Service System)...........cee.eececceeeeeeeeeees 21,160,000 - 
Mar. 28, 1943 1 First Deficiency Appropriation Act, 1943.........ccccecceccnccccsncvecteuees 4,063,948, 98% $ 30,502,244 r 
Mar. 31, 1943 20 Supplewental Wayal Appropriation Act, 1943.........sesceeceececeecceeeeeeees 3,836,176,119 - 
Apr. 29, 1943 45 Joint Resolution (farm labor program).............eceesceeseseeeeers 26,100,000 - 
May 7, 1943 Ps Joint Resolution (Commerce Department - war training program) Hes - 
June 2, 1943 War Department Civil Appropriation Act, 1944....... od 1,457,898 - 
June 14, 1943 70 Defense. Aid Supplemental Appropriation Act, 1943... 6, 273,629,000 - 
June 26, 1943 90 Independent Offices Appropriation Act, 1944...... 2, 395,013,569 - 
June 26, 1943 92 Weval appropriation Act, 1944.2... 2.0.0... cc cececeeesseeeeeeseeecees ats 27,637,226,198 8/ 1,145, 346,795 r 5/ 
July 1, 1943 105 Departments of State, Justice, and Commerce Appropriatian Act, 1944......... 67,635,000 - 
July 1, 1943 108 Military Appropriation Act, 1944... ........cccesecccccccecccccseccncenseeees 59,034,839,673 - 
July 12, 1943 129 of Agriculture Appropriation Act, 19W4..............cseeeeeeceeee 38,048,000 - 

* | July 12, 1943 132 Urgent Deficiency Appropriation Act, 19¢3........cscececceccccecccceesceeeee 31,979,600 - 
July 12, 1943 133 Interior Department Appropriation Act, 1944. .......-.ccccceccccceccceeeecees 14,884,000 - 
July 12, 1943 135 Labor - Federal Security Appropriation Act, 1944... .......ccccceceeeeccences 307,953,500 > 
July 12, 1943 1 National War Agencies Appropriation Act, 1944.........ccccccceececceeseccees 2,911,697, 224 14,000,000 r 
July 12, 1943 bt Second Deficiency Appropriation Act, 1943........-seccecccccccecceecncceees 151, 340, 068 - 
Oct. 1, 1943 156 Joint Resolution (Labor Department)... ..........cccesececcsccecccccvceeceecs 18,620,000 - 
Dec. 17, 1943 Public Law (naval expansion program)........0....eeceeceececceccecceseesewes - 3,650,449, 880 5/ 
Dec. 23, 1943 216 Firet Supplemental National Defense Appropriation Act, 19W4...........eeeeee 81,283,468 - 

Total, 78th Congress, First Session.............. cece cece eee e ete eeeseeeee $105,916,492, 321 $ 4, 840,298,919 r 
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Treasury Bulletin 


Appropriations and Net Contract Authorizations for the War Activities Program2/ 


As of June 30, 1044 - (Continued) 





Title of act 


Appropriations 


Net contract 
authorisations 2/ 





78th Congress, Second Session 





miiiiit 
S BSYRRRAR 


Joint Resolution (farm labor and migration of workers) 

Mirst Deficiency Appropriation Act, 1944 se 

Public Lew (Federal Works Agency - public roads). 

Joint Resolution (Labor Department - maternity and infant care). 

Naval Appropriation Act, 1945 

War Department Civil Appropriation Act, 1 

Independent Offices Appropriation Act, 1 

Departments of State, Justice and Commerce Appropriation Act, 1945 

Department of Agriculture Appropriation Act, 1945.........seeeessecseceeecees 

Interior Department Appropriation Act, 1945 

National War Agency Appropriation Act, 1945............ Pcauebibe TéCUUCCeetese 

Labor - Federal Security Appropriation Act, 19M5.......ccesseeecesecccccceece 

Military Appropriation Act, 1 

Second Deficiency Appropriation Act, 1944 

Defense Aid Appropriation Act, 1 

United Nations Relief and Rehabilitation Administration Participation 
Appropriation Act, 1945 

Foreign Economic Administration Appropriation Act, 1945. 


Total, 78th Congress, Second Session 


wo ,000 ,000 r 

30 ,000, 000 
5,07%4,931,400 
1,034,609,501 


2,500,000 
1,855,000,000 5/ 


*- 





$ 8,037,040.901 

















Total, 76th Congress, Third Session 11/ 
Total, 77th Congress, First Session 
Total, 77th Congress, Second Session 

Total, 78th Congress, Firat Session. ........ccecscsccccccccccccceesecsenceces 
Total, 78th Congress, Second Session 


Permanent appropriations and net transfers from other than war activities 
appropriations 12/ 


Total approved appropriations and net contract authorizations 1/. 


$ 8,994,015,828 
49, 396,437,450 
139,736 ,203,988 
105,916,492, 321 
55 502,688,954 


138,601,524 


$ 678,400,000 r 
2.356,000,000 r 
4, 840,298,919 r 
8,037,040,901 





$359,664, 640 ,065 
-467, 872,846 


$15,911, 739,820 





$359,216, 767,219 














$15,911 ,739,820 





Revised. 


6/ Includes $650,000 for the fiscal year 1941 and $209,440,000 for the 





Consists of appropriations and net contract authorisations available 
on and after July 1, 1940. Excludes: (1) authorizations of the 
Reconstruction Finance Corporation and its affiliates for war 
purposes, and (2) unexpended balances of appropriations on June 3, 
1940 (except immediately available funds from fiscal year 1941 appro- 
priations) availablé for expenditure in the fiscal year 1941. 
Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 
Represents the net amount of contractual authority that the Presi- 
dent may authorise the head of any department or agency of the 
Government to enter into for the procurement of defense articles, 
information or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 
Includes $9,693,525,500 appropriated for the fiscal year 1942. 
Unappropriated contract authorisations for the naval expansion 
program are as follows: 





Public 
Law Bo. 


Fed. 7, 1942 4h 
June 26, 1943 92 


Dec. 17, 1943 204 


June 26, 1943 375 
June 26, 1943 375 


Date approved 





(Estimated by Navy 
Department ) 
(Estimated by Navy 


1,800 ,000 ,000 
$8,812, 796.675 




















fiecal year 1943, of which $440,000 was made immediately available. 
Includes $7,851,460 appropriated for the fiscal year 1942. 

Includes $30,000,000 for the fiscal year 1942 and $172,439,000 

for the fiscal year 1943. 

Includes $1,081,000,000 for the fiscal year 1944. 

Includes $184,832,448 for the fiscal year 1945. 

Por details of appropriations made by 76th Congress, Third Session, 
see "Treasury Bulletin" for March 1944, page 5. 

Includes actual transfer of balances of the Bureau of Marine In- 
spection and Navigation from the Department of Commerce to Coast 
Guard, Navy, in the amount of $1,153,802 in accordance with Exe- 
cutive Order 9083, dated February 26, 1942. Also includes 

$4, 641,332.05 received as war contributions under authority of the 
Second War Powers Act and deposits of advance payments made by for- 
eign governments to the Defense Aid Special Fund for the procurement 
of defense articles amounting to $69,211, 328.24. 





Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 


(In millions of dollars) 








_—_ 









































progran. 

Por further details, see Table 
Yor further details, see Table 4. 
Yor further details, see Table 5. Also see footnotes 3/ and 44/. 
Total expenditures less net receipts. 
Represents expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of lew. 
Includes recoveries of U. S. investments in capital funde. 


Table 2.- 


Excludes enounts for public debt retirement which are chargeable 
to the sinking fund, etc. under special provisions of law. 

Yor further details, see Table 2. 
‘For explanation see tables which follow on the Social Security 


Such re- 

















and $10 millions in the fiscal year. 1943. 
10/ Receipts from reductions in capital’ stock and paid-in surplus evail- 
able to be reissued under existing lew are included as negative 
Such reductions totaled $160 millions 
for general expenditures and $155 millions for revolving funds dur- 


items under expenditures. 


ing the fiscal year 1941. 











Receipts - - - Expenditures 1/ Met Pwlie 
6s net amounts budge’ - 
Gross receipts straneferred & te om 4 SEER Revol rine mae - & lt 
ternal r -Age ral funds | 
pean st Customs| ther and Survivors |receipts — “Y eventos (ret ) gray — vies 
2/ ; receipts | Insurance Trust 6/ 6/. 
und 3/ §/ 
278 343 | 179 - 800 7,010 | 5,900 689; 5 76 +209 74 
Fed 216 - 4,116 8,666 | 5,935 900 11 +820 : 550 
210 265 5,029 8,177 | 6,437 929} 20% 608 $; — 1 
359 | 208 387 5,855 7.239 | 5,8 1,029} 122 225 ; 65 
319 | 188 503 5,165 8,707 | 7,222 1,206 92 187 58 
349 | «273 538 5.387 8,998 | 7,055 1,657 54 232 3: Ll 4 
392 55 661 7,607 12,711 oe 10/| - 6,301 -136 10/) 331 5,103 
32 se Muh 1s || aoe | weine| ces | eee] tee Paes 
= ‘ > ; . 3 
31 3,292 ] 1260 44149 93.7 6,188 87,039 -39 ob 03.595 595 “= 
3% | 32h * 4,569 8,327 B46 7.469 10 1 3,758 . 
33 | 202 41 2,007 7.112 337 6,% -1 - 
39 | 36% oahu 2,721 7,617 Jase 5 3 ve “598 - 
n 257 by 5 Wh7 7.535 583. 952 2 2 2,087 5 
38 | 21s 2,030 7,456 438 6,989 -7 36 5.426 - 
3 | 222 271 2, 7.839 304 541 8 2 5.740 ° 
34 | 6220 1 5 se 7 THO bas 8° 2 1,716 - 
wo | 552 32 2,747 1.3] 400 7,138 -6 37 4,823 ° 
He 255 250 2,503 7,862 342 Le | -3 5 3° 359 ° 
181 2 6,573 8,525 795 7 -3 7 1,952 bg 
ee ee ee eee 
, , . ’ e 
28 | 486 2 & ob 8,625 | 1,018 VS6T ° a 2 378 . 
coveries totaled $54 millions in the fiscal year 1940; $319 mil- 
lions in the fiscal year 1941; $18 millions in the fiscal year 1! 


11/ Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the . 


basis of Daily Treasury Statements, 


On the basis of 


covering war- 
rants, such deposits during the fiscal yeare 1943 and 1944 totaled 


$558 millions and $2,000 millions respectively. 


(In millions of dollars) 


Analysis of Receipts from Internal Revenue 
























































Income and profits taxes Employment taxes 
Social security taxes 
Withheld by : y Carriers’ Taxing nee | 
employers (Current | Other 7 Federal Insurance | Federal Unemploy- Act of 1937 hese 
tal Tax Payment otal | contributions Act ment Tax Act (Railroad 
Act of 1943) (Old-age (Unemployment - retirement) 
insurance) ineurance) 

1,099 7 1,099 — me & heel 521 
pg - 1,427 | ° - - * 77 
2,163 - 2,163 | 253 194 58 ° * 
2,640 - 2,640 | 755 514 90 150 . 
2,189 - 2,189 T 530 101 109 - 
2.125 - 2,125 833 604 108 121 o 
= - 3,470 925 691 98 137 - 
7» - 1-960 1,166 896 120 170 - 
16,094 - 16,094 | 1,498 1,130 158 209 - 
34, 655 8,393 26,262 | 1,739 1,292 180 267 . 
3,803 - 3.603 | 55 3 3 4g - 
be 19 1,236 | 4s uy 3 1 = 
1, Fo 1,016 | 310 287 8 1 
4, 765 74 4,091 | 50 3 1 a 
1,303 557 m6 | M6 ad 3 1 - 
1.633 1,010 uug | 292 oT4 10 8 3 
713 4,327 | 58 4 1 53 ii 

1,727 574 1,153 4g 34 14 1 - 
1,747 1,177 + 610 373 252 117 4 pa 
5,911 TF 5,161 67 *h 4 59 * 
56. 1,915 39 5 3 * « 

2.167 1,104 063 337 1 8 ~ 
THE 4,495 a 5 1 ym 











sabe than $500,000. 
For further details, see chapter on Internal Revenue Statistics. 

Includes unjust enrichment tax and victory tax collections pursuant 
to Revenue Act of 19u2 





3/ Yor the period prior to September 1939, the date in the columns en- 


titled Federal Insurance 


Contributions Act and Federal Unemployment 


Tax Act represent collections under Titles VIII and IX, respec- 
tively, vf the Social Security Act. 





Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 


(Ta millions ef dollars) 





Social 
Security 


ay 


Direct and work relief 





Civilian 
Conser- 
vation 

Corps 


Federal Buer- 
gency Relief 
administration 
ané Civil Works 
Admini stration 
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529 


15 


59 
53 
33 
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Eee 
2Bs* 
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BB 
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479 


55 100 
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1,018 59 




















1,831 
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8 SRREF Benes 


se S8ENe sess 


4 Esp 


$s 


B| 2 


117 70 
52 3 
747 53 




















Daily Treasury Statements. 

Less than $500,000. 

Includes public works undertaken by the Veterans' Administration. 
Does not include expenditures for (1) revolving funds or (2) trens- 
fers to trust accounts, etc. These are shown in Table 5. 

Includes public buildings, public highways (including forest roads 
and trails), river and harbor work and flood control, Tennessee Val- 
ley authority, Federal Public Housing Authority (formerly U. 5. 
Housing Authority), reclamation projects and the Public Works Admin- 
istration. Excludes certain expenditures for public works in con- 
car. war activities by the Federal Works Agency, beginning 
July 1941. 

Comprises Agricultural Conservation and Adjustment Administration 
(classified in the Daily Treasury Statement under Var food Ajmia- 
istration: "Soil Conservation and Domestic Allotment Act" and 
"Other® commencing October 1943), Agricultural Marketing Adminis- 
tration, Commodity Credit Corporation, Farm Credit Administration, 
Federal fara Corporation, Federal land banks, Fars 
Security Administration, Farm Tenant Act, Rural Electrification 
Administration, and Department of Agriculture departmental expend- 
itures. 

Includes railroad retirement and railroad unemployment activities 
and excludes expenditures made by Office for Beergency Management, 


10/ 


War Manpower Commission (U. S. Buployment Service) under mthority 
of Social Security Act. Yor further details, see tables which fol- 
lew on the Social Security progran. 
Work Projects Administration was formerly Works Progress Adminis- 
tration. Beginning with July 1942, expenditures for the National 
Youth Administration are classified as “war activities expenditures". 
Includes expenditures of the Reconstruction Finance Corporation for 
relief through loans ani grants to States, municipalities, etc. 
Excluies expenditures for the U. 5. Maritime Commission, depart- 
mental expenditures under the Social Security program and the De- 
partment of Agriculture departmental expenditures. 
Incluies expenditures for the following: Office of Education, and 
Public Health Service of the Federal Security Agency; refunds of 
taxes and duties by the Treasury Department; Post Office Department 
postal deficiencies; Federal Housing Administration; Treasury De- 
partaent investaents in Federal savings m4 loan associations; cer- 
tain expenditures of the Panama Canal; and capital stock of the 
Federal Deposit Insurance Corporation, Home Owners' Loan Corpora- 
tion, Federal home loan banks, and Disaster loan Corporation. 
Gross expenditures have been reduced $160 millions representing the 
repayment of capital funds by certain United States Government 

ies. Yor further details see “Treasury Bulletin" for June 
1943, page 9, footnote 12/. 








Juty 1944 - August 1944 


Budgetary Receipts and Expenditures - (Continued): 
Table 4.- Analysis of Expenditure for War Activities 


(Im millions ef dollars) 
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Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 





Revolving funds (net) 1/ fransfers to trust accounts, etc. 
Government 


employees! 
retirement 


funds 
(U, 8. share) 





aid to 
agriculture 


2/ 





sebuah bbe bod & BERS OBIE 
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Includes railroad retirement anf railroad unemployment activities. 
Yor further explanations see tables which follow on Social Security 


program. 
Agricultural Marketing Administration (surplus 
. Gross expenditures have been reduced $155 millions representing 
Public Works Administration. the repayment of capital funds by certain United States Government 
Comprises Adjusted Service Certificate Punt and the National Service agencies. Yor detaile see footnotes to Table 1. 
Life Insurance Fund, aiministered by the Veterans’ Administration. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Begimning with 1935 


(Im millions of dollars) 
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5.359} 1,952) 4, 5 2,378 


Source: Daily Treasury Statements. 2/ Excludes public debt retirements. 
Py Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 
Old-age and Survivors Insurance Trust Fund. 
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BUDGETARY RECEIPTS AND EXPENDITURES 
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Trust Accounts, Etc. Receipts and Expenditures 
Table 1.- Trust Funds 7 


(In millions of dollars) 


Federal Old-Age and 
Survivers Insurance 
Trust Fund 





Unemployment Railroad Other 
Retirement Account trust accounts 1/ 





Het |Receipts | *Penéi- Receipts Net [Receipts Het | Receipts —— 





bu 301 
+34) 2,053 
+20 858 
4 323 

34g 


+h 
tos 
+57 512 
+88 975 
1,853 
152 
316 
101 
116 
139 


17 
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164 
121 

Fd 
202 
179 
2m. 


we 
be 


Bou wax use Bee SSEBE SSS, , 


+52 

+210 
-262 
+50 
+150 
-201 -158 
+120 +15 
+262 +289 
-355 -n3 
Source: Daily Treasury Statements. 


* Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
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Table 2.- Other Funds 


(In millions of dollars) 





Miscellaneous funds 
and accounts 1/ 


Transactions in checking accounts 


of Government agencies, etc. Increment on gold Seigniorage on silver 





Total all | Issuance of Other 
trans- obligations | trans- Receipts mapenti 
actions 2 actions 


+637 
+204 3/ 
+768 | 41,1 


+34 +288 
-217 +852 
-3,625 -1,809 
-2,198 
-4,403 | -2,87% 


Receipts mpentt- Receipts nyei~ 


tures tures tures 


11 140 
toh 176 
101 4o 
52 90 

5 90 +2 





ernretr 


4g +16 
20 +11 
+39 
woh 
#204 


-9 
-l 
+4 | 
+2 
+14 
+16 
+22 
+101 
+6 








+82 -2 
-726 -381 
-148 3 
-146 +22 
+2 
-2 
=3 
-18 
-115 
-95 
-577 


«8 


Daily Treasury Statements. food stamp transactions. 

Less than $500,000. 2/ Wet receipts in this column constitute net sales, and net ex- 
Comprises PWA revolving fund, and special deposits (net). penditures constitute net redemptions of obligations. 

Also includes Agricultural Marketing Administration commodity - y Details not available. 
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Means of Financing Cash Requirements 


(Im millions of dollars) 





Amount required to be financed 
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Daily Treasury Statements. 
1/ Broludes amounts for public debt retirement which are charge- 
— to the sinking fund, etc., under special provisions of 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 





Receipts 





Gross receipts 
Social Security taxes 
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Expenditures 
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Daily Treasury Statements. 

Less than $50,000. 

Formerly Title VIII of the Social Security Act. 

Formerly Title IX of the Social Security Act. Includes amounts equal 
to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 
ject 3 the Railroad Unemployment Insurance Act (See Table 3 of Sec- 
tion I). 

Prior to January 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. From January 1 to July 1, 1940 "trans- 
fers" were made to the Pederal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Fund 
of the Treasury and “appropriated” directly to the Federal Old-Age 
end Survivors Insurance Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


Section II, Table 1. 

Includes only expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act; namely, 
Social Security Board, Department of Commerce, and Department of 
Labor; and administrative expenses reimbursed to the General Pund of 
the Treasury under Section 201 (f) of the Social Security Act, as 
amended. Beginning July 1, 1940, includes also administrative ex- 
penses under the Wagner-Peyser Act. Excludes administrative expenses 
payable from other appropriations, principally for the following 
agencies: Bureau of Internal Revenue of the Treagury Department, and 
Public Health Service and Office of Biucation of the Federal Security 


Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, approved June 
25, 1938, carried an appropriation of $40,561,886 for making refund 
to certain States of portions of Federal employers' tax for 1936 col- 
lected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(Im millions of dollars) 





Receipts Expenditures 


Administrative 
expenses 
1 





Transfers to 
Railroad Retirement 
Account (trust account) 


Carriers' Taxing 
Act of 1937 


3 
3 
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Retirement Act. : 
Covered by appropriations from the General Fund of the 
Treasury. 


ly 
Less than $50,000. 2/ 
Includes only expenditures from appropriations made specifi- 
cally for administrative expenses relating to the Railroad 


Table 3.- Railroad Unemployment Insurance Act+/ 


(In millions of dollars) 





Receipts Expenditures 





Railroad unemployment 
insurance contri- 
butions 2/ 


Administrative expenses 
(Railroad Unemployment 


Transfers to Railroad 
Unemployment Insurance 


Excess of 
expenditures 


Insurance Adminis- Account, Unemployment 
tration Fund) 3/ Trust Fund 4/ 
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Less than $50,000. 
Operated as Railroad Unemployment Insurance Administration 
Pond 


Represents 10% of contributions under the Railroad Uneaploy- 
ment Insurance Act; the remaining 90% is deposited in the 
Railroad Unemployment Insurance Account, Unemployment Trust — 
Fund (See Section II, Table 3). Excludes amounts appropriated 
to Railroad Unemployment Insurance Administration Fund equive- 
lent to amounts of taxes collected with respect to the period 
from January 1936 to June 1939, inclusive, from employers sub- 
ject to the Uneuployment Insurance Act, as follows 


(im millions): Calendar year 1936 - $2.7, 1937 - $5.3. 
1938 - $6.8, and for the first six months of the calendar 
year 1939 - $2.9, aggregating $17.7. These amounts are 
included in Table 1 under Federal Unemployment Tax Act 
(unemployment insurance). 

Includes only expenditures from appropriations made specifi- 
cally for administrative expenses relating to the Railroad 
Unemployment Insurance Act. 

Represents excess funds of the Railroad Unemployment Insur- 
ance Administration Fund (under Act of Oct. 10, 1940). 
Covered by appropriations by Congress. 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund2/ 


(Cumlative from organisation - In millions of dollars) 
Evpenditures 
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Daily Treasury Statements. Reserve Account. 
Less than $50,000. 2/ Under Section 201 (f) of the 
Includes transactions effected under the predecessor Old-Age ef 1939. 
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Table 2.- Railroad Retirement Act 
(Cumulative from organisation - In millions of dollars) 
Recei pts Expenditures 


Appropriations | Interest on Benefit 
by Congress 








Ia disbursing 
officer's account 
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Table 3.- Unemploywent Trust Fund 


(Cumulative from organization - In millione of dollars) 
Receipts Expenditures 


Railroad Unemployment State unemploynent 


. . yf activities 




















Railroad Transfers 
unemploy-| from Rail- 
ment road Unes- 
Foner by (Special 
Admini stra- Deposit 
tion Fund 4/ jAccount ) 
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pent Insurance Account equivalent to amounts of taxes col- 
lected, with respect to period from Jamiary 1936 to June 1939, 
inclusive, from employees and employers who come within the 
quent repayment, both taking place e purview of the Railroad Unemployment Insurance Act. 
Represents 90% of contributions WJ Represents excess funds of the Railroad Unempl t Insurance 
Insurance Act; the remaining 10% is used for administrative ex- Administration Fund (under Act of Oct. 10; MO. 
penses. (See Section I, Table 3.) 5 Yor railroad unemployment benefits and refunds. 
Represents amounts transferred from States to Railroad Unemploy- 
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Cash Income and Outgo of the Treasury, by Major Classifications ¥ 


(Im millions ef éollars) 























































































CASH INCOME 
Budgetary: ; 
Taternal revenue: 
Income and profite taxes...............+e-00 3.803 | 1,255 | 1.56% | 8.765 1.993 1,859 | 5.080 | 1.727 | 2.787 | §.921 | 2.875 | 2,267 | 5,262 
Beployment taxes............. ss 55 se} 320 50 z 58 ug Be 67 9 337 n 
Miscellaneous internal revenue 33 Si2| 729| yee) 6s 4 336) we 375) Sn §20 | ze 
CRIs 6b 6c ik has cua kone h00dnc cds 0d4 005-08 t8Ke 1 3 a n » ko Be 42 2 38 26 
QUI isd cc cdiwkcnn cake th iectndie0a0ké000bs 323) 2 3] 257] ms} 221] ae] S21 im] 1 198 | 480 
ee SEEDER ED ete seecgeksstanstecek 6,567 | 2.023 | 3.00% | 5.We7 | 2.069 | 2.370 | 5.732 | 2.79 | 2.753 } 6.575 | 3.228 | 5.296 | 6.263 
Trust funds. etc.: 
Unesployment trust fund Kegeeete by States 
and Railroad Retirement Board)............... ¥% bs | OL 3 3 291 39 bg 26k 43 276 52 
Trust accounts 2/..........seecceseececeeeeeeee s3| 132 97| 10} 1 73} mii 116 83| 195 152 90 
CIEE 5. ic. c ncipasudesWk saeNiabecaksbus douse e222 | 175 1k2 —2 — — 198 I — 126) 2 —*® ie? 
Potal cash 1n00Me........2.cececccceccccesccceces 687 | 2.198 | 3.402 | 5.589 | 2.262 | 2.73% | 5.881 | 2.905 3.133 6.702 | 3.358 | 3.686 | 6.38 i 
CASH OUTGO 
: 
Wi MUORONOROR Since ssc scndacdascavetiscssesses 7.469 6.upe en 6,952 | 6.989 | 7,541 |6,718 | 7.238 | 7,518 | 7,726] 7.986 | 7.879 | 7,567 
Veterans’ Administration. . kg hed ug 3 a 52 52 a 55 9 60 
Public Works 3/..........- Ww 33 61 3 uy 26 3 37 .) 32 Fan! 20 
Aid to agriculture &/..... be n of 59 si 2 47 a 6s % Oh 102 59 
Social Security program 15 4 53 33 57 25 3 » % * ad 3 
Work Projects ARMAND. <2<0sccsoccecces i 3 1 1 2 1 ° 1 e ° e ° 
Civilian Conservation Corpe......ssescresecsees bd e bd bg ° e e e 7... ® ° e . 
Interest om the public debt g:: PECADO aapecevacs ae 4s; 32| 29he] 117 35 | seg 59 id 3 33) ‘a 
GRNGRS kok cxc0hdbsenncsseunss Ghtcauebatbecensas 5 n ay cs Tl 68 Jo n T2 76 7 7o 62 
Subtotal.......cccseeccoees cecccescccccccecosce | e110 |6, 746 | 7,588 | 7.525 | 7.407 | 7.82% | 7.382 | 7.905 1.899 | 8.65 1.773_| 8.213 | 8,262 
Trust funds, etc.: 
mction Fi Corporation: 
pth Mctivitios.......ccceseeees Sbdsedsdccwan 306 | 312) 35!) 237) +225) 2m | 223) we] aT] 2s] 138 m1 129 
Se ao ah apr eiahielaaiae Woe Rameainies vies ae - | -137 -39| -11 | -30| -18|] -25 “2 -17] -23] -n -20 at 
Pane 8 Credit Corporation. éugeeusaenvas eno -177| ali -3 37); 8 150 S| -lk -ll =22 
Unemployment Trust Pund..........--seeececeees a 5 3 « . = 6 7 7 6 5 
Federal Old-Age and Survivors Insurance Trust 
DURE: xiseccthodessoceptiseuighsabousgeartees é is ah is 1s 1 15 15 15 16 17 16 17 17 
Railroad Retirement Accoumt..............s005 r 1 11 1 n 1 11 1 n n un 1 n u 
OUNEP. . 00sec sence enc eeeseccenrececenececcees + | -t22 | -156 | -1en | -12)  -15 2 | -185 | 90] -96/ -193 | -356 |) 133 
NN. 25 curb eestessonakteton i intone pbee 99 | 296| 178] 212] 27 729 |_ 62 | _ 6 | _193 te | 83 | _-2he | _ 267) 
Redemption of adjusted service bends............ 1 1 1 1 ° ° ° ° e ° ° 1 
Dadel GAGA GER. cock cescscivedssedesssoacsecets 8,012 | 7,065 | 7, 766x| 7.727 | 7.65% | 7.795 | 7.852 | 7.568r| 6.032 | 8.579") 7.710 | 8.072 8.530 
3.325 |*.847 4, 36% | 2,138 | 5,412 | 5,062 |2,971 | 4,623e] 4,899 | 2.873 4.352 4.38% | 2,106 






































































yee thaa $500,000. Valley Authority, forest reads and trails, and reclamation prej- 
se figures are not intended to reflect the budgetary posi- ects. 


tion of the Government, and will not agree with budgetary fig- 4/ Comprises Agricultural Conservation and Adjustaent Adsinistre- 

ures on receipts, expenditures, and deficit such as those ap- tion (classified in the Daily Treasury Statement as “Other Var 

pearing in the Daily Treasury Statement and in other tedles in Pood Administration expenditures” commencing October 19%3), 

the "Treasury Bulletin". Yor an explanation of the revisions agricultural Marketing Administration (except trencfers to 

made in Daily Treasury Statement figures to arrive at this trust accoute, etc.), prone yy A Credit Corporation, Pare 

cash series, see the "Treasury Bulletin", February 1939. Credit Administration, Federal Pare Mortgage Corporation, Fed- 
2/ Includes sale of commodity food stamps, Agricultural Marketing eral lend banks, Fare Security Administration, Fare Tenant Act, 

Administration. Bural Electrification Administration, eané Departaent of Agri- 
3/ Comprises Public Buildings Administration, Public Roede Admia- culture departecatal expenditures. 

istration, Public Works Adsinistration. Federal Public Housing Becludes transactions under transfers to trust ee eto. 


authority, river end harbor work and flood contre], Tennessee Beoludes accrued interest on United States savings bond 





Total Cash Income and Outgo, by Months 
(Im millions ef dellers) 




























































Calendar year Jen. rood Mer. apr aa June daly mg Sept Oct. Bov Dec Total 
Cash income 
, ‘eeuece 308 323 Oy 752 615 6,552 
Mn sbcstinessccers a 38 ae 22 385 at 781 a4 756 +4 Be 798 7.369 
SEA. th s360ncccebinerh bir} Ts | 1, 5uO Le] 1,329 766 | 1,205 61 1,288 || 10,659 
1 paseee édvdesedagte e eo He a r=} 3 } ge an i — oi eS = 19,257 
eeeeee eee eeeeee . . . 2. . . . . ° . . . 
4 wisgees sah aboneabad 2.985] 3,133 102 | 3,358 | 3,686 | 6,30 r = 
Cash outgo : 
MD iccadeGaceovabaas 728 669 sy 730 wy Ke 989 892 782 667 7 9,48. 
we ks cas benesteeeiean ° 727 679 851 793 BR 686 606 670 oe gs 962 12°33? 
Sika s casdactiascae +} 1,179] 1,250 15 1,575 | 1,59 | 1,568 | 1,526 1.7%] 2, 2,439 | 1.973 | 2,778 || 20,841 
™~ i csacushoekeo cuts Z eH 2759 3. a 382 rae $138 5,067 3.338 399 4 3.9% : 57.959] 
Ws sintssesedecodnn 7,568 6.03%, 6.575r| 7.710 | 6.071 | 8.53 | y , " saath Dhectas: case 
Excess of cash outgo . 
cu écckdastokix 304 8s 3B 407 198 200 400 140 100 2, 
"we Rica babaudnecenon 32 a -138 bor 130 105 eT 146 76 = 306 Kes 2s 
SEs esscadeceenden sd “5 4 219 bas ee. | 1,828 | 1,017 | 1,490 9.982 
ime Lene Raesoke wine 5 a 2.59 . -27 ae 3.4. 2,179 ae “i 76 | 3,368 5.49 4.835 4,190 |} 38,701 
ages Sep wl | sees | ae | | 2 | | | se) See | S08 | bg oetow 








GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(In millions of dollars) 





Special deposits 


Deposits in account of sales 
End of fiscal — coin, Federal of @ re 
Reserve Banks 


securities 
(War Loan accounts) 
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Daily Treasury Statements. 


in the General Fund of the Treasury 


(Im millions of dollars) 





Analysis of balance in the General Fund 1/ 


Seigniorage Increment 
on silver 


End of fiscal Total 
year or month liabilities 
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Daily Treasury Statements. 

In the fiscal years 1935 and 1936, $91 millions and $554 mil- 
lions, respectively, were transferred from increment on olé 
to the working balance for retirement of national bank notes. 
In this statement, however, charges for retirement of national 
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Analysis of Change in Balance of General Fund of the Treasury 


[in millions of dollars - Net increase or net decrease (-)] 





Working balance 
Total 





Seigniorage 


trust on silver 


ts 
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Public debt 
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Daily Treasury Statements. Dalance for retirement of national benk notes. In this state- 


less than. $500,000. 
This is the net budgetary deficit. Excludes amounts for pubd- 
lic debt retirement which are chargeable to the sinking fund, 
etc., under special provisions of law. > 
ite the i in the gross public debt, except 
(see footnote 7/.) 
Ol4-age 


Tacludes Federal and Survivors Insurance Trust Fund, 
Unemployment Trust Fund, Railroad Retirement Account, Govern- 
ment insurance and retirement funds and other trust funds. 
Comprises Public Works Administration revolving fund and spe- 
cial deposits (net). Also includes Agricultural Marketing Ad- 
ministration commodity food stamp transactions. 

Includes expenditures for retirement of national benk notes. 
Im the fiscal years 1935 and 1936, $91 millions ani $554 =i1- 
lions were transferred from increment on gold to the working 





ment, however, charges for retirement of national bank notes 
are reflected directly against increment on gold, {n the years 
@uring which the retirements were actually made. Inactive gold 
im the amount of $1,087 millions for the fiscal year 1937 is 
considered as a part of the working balance general and special 
accounts for the purpose of this table. 

Expenditures for the retirement of national bank notes from 
increment on gold for the fiscal years 1935 to 1939 (as shown 
Delow) are not reflected herein, but are reflected under in- 
orement on gold ae follows: 1935 - $91 millions, 1936 - $397 
millions, 1937 - $99 millions, 1936 - $51 millions, and 1939 - 
$5 millions, total - $6%5 millions. ‘The increases in the pub- 
lie debt shown in the table "Means of Pinancing Cash Require- 
ments" for the above fiscal years will not agree for the reason 
stated above. 








PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Summary of the Public Debt and Guaranteed Obligations of the United States Government 


(Im millions of dollars) 





Public debt Guaranteed debt 2/ 





Matured dedt Interest-bearing debt 


and debt 








Marketable iee- 


marketable 
no interest iseues 4 





1,056 
25 


5st 
591 
Bh 


1,316 
1,460 
1,326 


1.906 
+338 
11236 
1,458 
1,377 
1,370 


3,626 
oer y 
1, 7 

I, 

re 
Bh 55 1,460 
Source: Daily Treasury Statements. 2 Quaranteed securities held by the Treasury, and securities guaranteed 


* ess than $500,000. as to interest only, are not included in this table. 
y For detailed statement of the public debt and guaranteed oblige y Includes prepayments in the amount of $2,193 millions on securities 
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fions, see following page. dated Dobruary 1, 1905 ané offered as part of the Fourth War lean. 


Analyeis of Iseuance and Retirement of Public Debt 


(Im eAliiens of dollara) 
Public debt receipts Public dedt expenditures 
(Tesuance ef public ded (Retirement of public debt) 
Public iequse Public issuss 
Certificates Brvess Certificates 
eof indedted- prefite of indedted- 
mess, special tax refund mess, special 
series 2/ bends series 2/ 
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5.029 ~ 1, 350 6,789 1; 

| h, 203 || 10,070 » | h, 
3.83 is| S38 | Gram] 8.672 ae 
a, - | 6,39 | 23,199} 6,971 - . 
ste of epecial series of certificates of indedtedness issued 


Daily Treasury 
* ese than $500,000. and solely to Federal Reserve Beaks. 
LJ Busluder certificates of indebtedness, special series. 
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July 1944 = August 1944 


Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Govermment 


PART A - FISCAL YEARS, 1935-1944 
(In millions of dollars) 





End of fiscal year 





1935 | 1936 | 1937 | 1938 1939 1940 ign | 19he | 193 | 19h 





Public debt and guaranteed obligations 1/ 


* 
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bearing debt: 
Public Gedb.....ccecers ee eereeeeee eereeeeeereres 27,645 32.989. »800 |. 36,576 39,886 ke, 76 48, 387 71,968 1 380 199, 54 
Guaranteed obligations.......-ceceseceesecevesers 4,123 4,718 Rees 4,853 5,450 5s 6,360 4,549 092 1,52 
Total.....+++ Sesbons dap scossceusaaeade Cae sosece | $2,766 | 37,707 | 40,465 | 4a, hos 45,336 | 47.874 | 54.747 | 76,517 | 139,472 | 201,059 
Matured debt and debt Dearing no interest........-.- 1,056 790 625 589 554 622 585 uy 1,326 1,567 
Total owsetamding........ssesseecseeevsere S cekaedey es 6m) 36.497 | ln, 42,018 45,890 | 4s,496 | 55,332 | 76,991 | 140,796 | 202,626 
Public debt 
Interest-dearing debt: 
Public iesues: 
Marketable iesuss 
Treasury Dills......-s+eeseeres Peper e boave 2,053 2,354 2,303 1,154 1,308 1,302 1,603 2,508 | 11,664 14,734 
Certificates of indebtedness.......... - - - - - ~ -. 3036 16,561 28 ,822 
Treasury notes.......+.+ shevechowacheogues _ 10.083 11,381 yal 9,147 7,243 6,383 5,698 +689 9,168 17.808 
WOES. ncvcccccesesescescoce édestea 12, 17,168 | 19, 21,846 25,218 ta 30,22 we 57.520 79, 
Postal savings and other bonds.......++++++ 2,190 200 196 197 196 1 1 1 196 196 
Total marketable issues........-.+sseees | 26.950 31,102 33.054 ~ 32,344 33.965 | __34.436 | _37.723_|_50.573_|_95.310_| 140,401 
Non-marketable issues 
U,_8. omvings Bonds......sssceseecereeere net 62 316 800 1,238 1,868 2,905 4,314 | 20,188 | 22,256 34,606 
Treasury notes - tax and savings eeries.... - - - - - - 7 3,015 7.495 9,557 
Adjusted Se ee ied ° gus 389 39 263 261 2h 229 217 
Depositary bonds......--++s+e0 peesoccesss ° - - = ~ ~ - - 79 226 47h 
Total non-marketable iemuss...-+.-++++++++ 62 1,262 1,188 1,556 2,151 3,166 4.555 13,510 +200 _| Wh 855 
Total public Lesuse......sssseeececceons inoiba 27,012 | 32,363 | 3%.2%2 | 33,900 36.116 | 37,602 | 42,267 | 64,083 | 124,509 | 165,256 
Special iseuss: 
Adjusted Service Certificate Pund......+++++++ 156 127 38 26 20. 11 19 1s 18 17 
Federal Deposit Insurance Corporation......... 100 100 95 85 101 56 90 95 103 98 
Federal Old-Age and Survivors Insurance Trust : 
Datlcs saicteeses gothned seuss opel amededseeas - - 267 662 1,177 1,738 2,381 3,133 b,ouk |. &,766 
Government Lif: a ne and * ‘ 500 5 37 524 H ; so Hi 
e eee eeeeeeeeees = bad ? 
Government Retirement Punds......-..+sseeerees 25% 260 m6 39 eu 559 Be 796 1,076 1,065 
National Service Life Insurance Pund.........- - - - - - - 3 39 352 1.233 
Fostel, Gatien: Cesta Sighee verdooneonces sece 125 100 30 45 128 97 88 55 197 
Canal » Postal Savings Grotem.......+s++ - - - - - - - 1 2 4 
Railroad Retirement Account......s.seseesseres ~ - - 66 67 79 ™ 92 178 23 
Unemployment Trust Pond seers Seer eerereseoe sere bead 19 3i2 872 1,267 1,710 2,273 3,114 4,257 5. 10 
Total special issues..... ees stesies 633 626 1,558 2,676 3,770 4,775 6,120 7,885 | 10,872 14,287 
Total interest-bearing dedt...... soocessaghens age 27,805 32,969 | 35,800 | 36.576 39,886 | 42,376 | 48.387 | 71,968 135, 380_| 199,543 | 
Matured debt on which interest has ceased..........- az 169 19 1 ike 205 205 98 141 201 
Debt bearing so iaterest: 
United States savings stamps.....- eoecees evsecee . - - - - - - - - a3 197 
Excoas te tax refund bonds.......+sseereeeee - - - ~ ~ - - - - 134 
United notes (less gold reserve).........- 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and 
Federal Reserve Bank notes......csecsceseeseess 629 ok 310 252 215 190 1% 19 766 732 
Other dedt bearing Bo interest....ssecereees eeeee 5 5 5 5 5 6 6 6 
Total debt bearing no interest....-+++sseeesreee 825 620 506 Wh7 hil 386 369 356 1,175 1,259 
Total public G6dt outstanding. .....-s.crresecererses 
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PY Treasury Bulletin 
Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government - 
(Cont inued) 


PART A - FISCAL YEARS, 1935-1944~-( Continued) 


(Im millions of dollars) 





Bnd of fiecal year 


ys | 1936 | r9s7 | sxe | 1939 | aso | ism | age | ashy | 19m 








Guaranteed obligations 1/ 





Iaterest-bdearing dedt: 
Public issues: 
Marketable issues 
Commodity Credit Corporation 
Federal Farm Mortgage Corporat ° 
Federal Housing Administration.......... coccce 
Federal Public ing Authority 











Non-marketable issues 
Commodity Credit Corporation 3/...........++0- 
Reconstruction Pinance Corporation 2/...... ese 





Total non-marketabdle iseuses 2/......... eeccces 





Total interest-bearing dedt 





Matured debdt on which interest has ceased 





Total guaranteed obligations outstanding..... FEORirS | 4,718 4, 665 4,853 
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(Continued) 
PART B - MONTHS, JULY 1943-JUNE 1944 
(Im millions of dollars) 


Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government - 










































































































































































Bnd of month 
1943 1g 
day | ane. | Sept. | oot. | tor. | Doe. dan. | ro. | mar | tyre | May | Jone 
Public debt an4 guaranteed obligations 1/ 
Interest-bearing debt: 
SURNAE BGs 5 6 connececincnsicecosasces adesdenese 140,236 | 142,722 an ame 163-589 164,781 |16%,508/ 167,043 | 181, 709}263, 348 | 183,423) 184,875 ey 
Guaranteed obligations........... atpepetnocanas oo | 30762) 3.93%) 3. 113} 4,154; 4,225) 4,269/ %,227| 2,256] 2,.258| 1,529 
BIRO coe. cancdeccccccadeccecsvesesccecs $esccee «++ | 1bb,020 | 146,655 |162,018| 167,701 | 168,935 |168, 732|171,323 | 185,936|185,606 | 285,670) 166.403 |201.059 
Matured debt and debt bearing no interest........... 1,296] 1,385; 1,303] 1,464] 1,383| 1,376] 3,622e/ 1.40%) 1,367] 1,570) 1,632] 1,567 
Total outstanding............+ seesceecccscseesccose | IM5,326 | 148,000 /162, 322) 169,166 | 170, 318 /170,108/17%,933 | 187,339/186,993 | 187.282 | 188,035 |202, 626 
iL 
Public debt 
Interest-bearing debt: | 
Public issues: 
ma oe ‘tile. 460 846 054 064 % 7 13,112] 13,287 | 13,150] 13,766] 1%,73% 
padiiecnaduthine 4 SRW, 12, 13, 13, 13,074} 13,072) 13,102 112} 13,2 ° ° . 
Certificates of indedtedness....... édidoans 16,561 | 17,497| 21,136] 23,199 | 23,103| 22,843| 22,843 | 25,680) 25,660 +306 5. 26,822 
WAGbcinciseckdsees etnaihes anions 11,875| 11,875 12,596 11, 11,596 316175 eh 13,302} 16,244) 1 | 16,265 ee 
eiesevvacsesindans ésmtanentntes 57.520 | 57,520) 65, 67,8 67,940| 67,944) 67, T3882 “a 72, 72-53 79. 
Postal savings and other bonds............. 196 196). 196 1 196 196 196 196 1 196 1 196 
Total marketable issues.............0.+5 98,613 | 99,935)111,426/ 115,94 | 115,909 |115,230/115,259 | 126,171] 128,080 | 127,440] 128,029)140,401 
Non-marketable issues: 
U. S. savings bonds.........ssccecccescees - | 22,0 22,694) 24,478] 26,056 | 26,697 21-363 28,901 | 32,515] 31.97% | 32,497] 32,987) 34.606 
Treasury notes - tax and savings sores... 7,678 7.703; 8,81) 9,109 9,278) &, 9,384 ne 9,116 9,092 9,050; 9,557 
service bonds..............- pnt ah 221 221 220 220 220 219 219 218 2 218 218 217 
Depositary bonds.............. hg Sadr kaseelnons 240 262 361 392 406 407 416 Yoh 469 474 
Total non-marketable iseuss............-.+- 30,169 | 30,879| 33.920] 35.776 | 36,595| 36,57%| 38,911 | 42e,37/ 41,762| 42,275) he, 72h] Wh.855 
—_—_—S oO —————_|IF_ oa | 
Total public issues............. Sbininvaccen te 128.782 | 130,814| 145,336) 151,720 | 152, 504/152, 805) 154,170 | 166,541| 169,842 | 169,715) 170,753/185.256 
=—_— =—_—_—_—_ 
Special issues: 
Adjusted Service Certificate Fund.......... oe 18 18 18 18 1s 18 18 18 1s 18 18 17 
Federal Deposit Insurance Corperation......... 162 177 77 17 77 7 77 3 93 98 98 98 
Federal Old-Age and Survivors Insurance Trust 
Wind csv aiaatdckheskinnhosshnebsscesess 4,032| %,032) 4,256] 4,256) %,256| 4,536] 4.525] 4,525) &,669] 4,669) %,669) 4,766 
Federal Savings and Loan Insurance Corporation 107 107 & & 9 10 16 1 ro) 5 5 27 
Government Life Insurance Pund............-.+. 541 547 500 502 504 508 510 507 528 539 res cee 
Government Retirement Punds.............s00005 1,271] 1,287) 1,302} 1,324 1.398 1,343) 1,356| 1,369) 1,362) 1,393) 1. 1, 
National Service Life Insurance Fund 4O5 461 514 586 7 Ta 793 922 982; 1,071 be 
Postal Savings i cosdadntede re 292 357 100) 115 150 185 185 1 200 | . 253 2% 
sutaoues traseamets Aoneees ; me : 3 ; ; | oss : 7 34 ; 
rt: t Account....... 321 32 321 3 3 
Unemployment Trust Fund........... 4,295; %.598/ 4,630 u,boe 946) 4,985 5.086 5.317 5,356 | 5,384 5,068 5.a0 
Total special issues..........++.+e0+ seceeeses | 12,456] 12,907) 11,717] 11,868 | 12,278| 12,703] 12,873} 13,168 13,507| 13,697) 14,122) 14,287 
_———— SSS | SSS —<_ —— S| ———_—_— =——_— 
Total interest-bearing debdt.........eeecceceesess | 140,238] 142,721) 157,053] 163,589 | 164,781 |164, 508| 167,043 | 181, 709] 183, 34s 183,413 184,874) 199,543 
Prepayments on Fourth War Loan securities........... petnbeh! chvce | sdeve | veove | esose | sewed BBG | ove de 1 Whdia F Wecsce A enece ']: cece 
Matured debt on which interest has ceased........... 113 164 12m 291 209 202 258 oui 182 352 260 201 
Debt bearing no interest: 
United States savings stamps............+.seeeee ° 207 204 201 198 202 203 205 201 196 196 198 197 
Bxcess profits tax refund bonds..... ovesccecs ~ - - - ~ ° bd 2 97 134 
United States notes (less gold reeerve).....0c.< 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits ~ ng « national — a - 1" 7 re va 1 rel me a fe rm 
Tederal serve ,')) | Perrerrrrrrrrrrrryy eee : 
Other debt bearing no interest.........ceseeeeees 7 6 6 H 6 A 6 6) 6 6 6 6 
Total debt bearing no interest........seseeeees oe 1,173 1,174 1,172 1,167 1,168 1,168 164 157] 9185 1,202 1,232} 1,259 
Total public debt outstanding........ otecee soeeeeeee | MUL 52H] U4 ,059) 258,349} 165,047 | 166,158|165.877/ 170.659 | 183.107] 184.715 | 184.967 186 , 366} 201 00: 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government - 
(Cont inued) 
PART B - MONTHS, JULY 1943-JUNE 1944-( Continued) 
(Ta millions of dollars) 








1943 

















Interest-dearing debt: 
Pablic Issues: 
Marketable iseucs: 
Commodity Credit Corporation..... 





Total marketable issuss 2/.......+0++++++ oe 





Non-earketable issues; 
Commodity Credit Corporation 3/.......... os 205 175 
Reconstruction Pinance Corperation 2/. 539 


fetal non-marketable issues 2/....... Tis 








Total iaterest-vearing dedt ecccccese 2,258 1,516 
——_= —_—— 

107 

1,623 





Matured debt om which interest has ceased......... ee 6 20 









































Total guaranteed obligations outstanding 4,119 | 4,160 | 4,230 4,233 2,278 | 2,27% | 1,669 
—_S— | 


Source: Daily fr 7 Stat ite. I-C, which are held by United States Government agencies, have been 
r Revised. Classified as non-marketable issues. 
* Less than $500,000. ¥ Demand obligations. 
Vy Quaranteed securities held by the Treasury and securities guaranteed y Includes prepayments om securities dated February 1, 194% and of- 
2/ 

















as to interest only are not included in this table. fered as part of the Fouth War Loan. 
The Reconstruction Finance Corporation notes, Series I-A, I-B, and 


Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding nial a in as eee dan 
(Im millions of dollars) cent of interest-bearing public 


Public issues Public issues 
Hotes 
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Market- 
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SSR SSR 8 EBCew weer 
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167,043 7" 
181, 709 
183, 348 


when 
199,543} 79 
Source: Daily Treasury Statements. 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 21 of the Second Liberty Bond Act, as amended 
As of June 30, 1044 





Total face amount which may be outstanding at any one tine 


Pace amount outstanding as of June 30, 1944; 
Interest-bearing securities: 


$123,247, 964, 956 

34, 42,010,150 

34, 829,306,000 

freasury bille (maturity value)........ccscccecccecccccsceccceece 14, 734,104,000 


Total interest-bearing securities $207 , 553, 385,106 
Matured obligations on which interest has ceased 193, 329,400 
Dedt bearing no interest: 

330,550, 545 


Total face amount of securities outetanding.......... PTETETIIIIITITITTI TIT ITITL TTL iTiiTiriiiiririiiirririririrr 


Total amount of authorisation umsed as of June 30, 19H4..........5. egecccegcences 











1/ Approximate maturity value. The current sotengtion value of 
United ~—— savings bonis amounted to $34,606, 141,185 on 
June 30, 19%. 


Reconciliation of the Debt Position under Section 21 of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as shown in the Daily Treasury Statement 
As of June 30, 1044 





Gross public debt outstanding $201,003, 387,221 
—l—ll—>S>S>SSS—_—— 


Total face amount of securities outstanding limited by Section 21 
of the Second Liberty Bond Act, as amended $206 , 077, 255,051 


less: Unearned discount on savings bonds (difference between 
maturity value and current redemption value) 


Add: Securities outstanding not subject to limitation under Section 21: 
Interest-bearing securities 
Matured obligations on which interest has ceased. 
Dedt bearing no interest 





Gross public debt outstanding 
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Guaranteed Obligations Held by the Treasury” 


(Im millions of dollars) 










































End of fiscal Commodity Federal Federal Home Owners! Reconstruction Tennessee 
> oat Total Credit Farm Mortgage Public Housing Loan Finance 
yer. © Corporation Corporation Authority Corporation Corporation kathority 

Re ce ead dea ag gona aden ias i - - am s ¥ of 

> Bite lacemamdeamcer ez toe : ; m ; Hp : 

i ob scacakacasc<etonbdadtentacee 3,630 - - ° 25 3, vi 

SND os 5 gq tedansanesae- scene a cekcnd 883 - - 4 15 3 

DE ciaschsdteerh bose senaseceesade 273 10 - pa 20 k3 e 

UQND.. 2s erveverccccccccccecsoses de 10% 5 - 20 - 7 

SE sis ose tds bliuiediesetitg sink teien enee 2 140 - b - 20 7 

~ Sear ee greseccoccesoees bay . 4 263 ris a He a a 

aaa etiatetemMaoeb od BO "300 366 398 580 ast 37 

BIG 0 on chi as oecngscsswesens $ 7,535 1,950 - 283 22 5,033 57 

7,063 700 - 283 173 850 57 

7.170 700 - 283 110 022 57 

7.y10 700 - 263 73 6,192 57 

Toe Joo - 283 36 6,401 57 

1560 600 - 283 9 6,411 57 

7.853 s00 ~ 283 - 6,713 57 

8,045 900 ” 283 Kd 6,806 57 

8,292 900 : 398 - $21 57 

10,325 900 676 398 597 1 57 

TE. vein cvtie canes sesceeces | 10,80 900 697 398 603 Te 57 

Gs i ncsdees eicentnene sale tek 10,628 900 HS3 398 607 pa 57 

Diss caenccn éeencccegesasecze 10,717 900 598 580 8,416 57 
Source: Treasury Statements 1/ These securities are not included in preceding statements of guaranteed 


obligations out standing. 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
: of the United States Government 


(Amounts in millions of dollars) 












































Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
End of fiscal 
year or month Computed Computed Computed Computed 
Interest-bearing annual annual rate || Interest-bearing | annual annual rate || Interest-bdearing 
debdt outstanding| interest | of interest || debt outstanding | interest | of interest || debt outstanding 
charge (Percent) charge ) 
A 863 2.716 27 2 4,123 
® pd 2 23 8! 2. utes 
1, 
068 ou 
450 


su use ase gaz a casks ESSE Hl 


19 


























Treasury Bulletin 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States + 
As of June 30, 1044 


(Im millions of dollars) 





Detailed annual maturities Total anmual maturities 





Description of security 2/ Callable issues Mixed-maturity Mixed-maturity 
classified by year of: issues plus issues plus 
(Date of issue is shown in parentheses) callable oe callable Shain 





classified by year 
of first call 


classified by year 
of final maturity 





Ctf. of indedt. 
Ctf. of indedt. 
freasury note 
Treasury note 
Ctr. of indedt. 
Ctr. of infedt. 





7/8% tf. of indedt. 
—- CCC note 








Roseescceses ienues (1/1/17) 
Gane 





(3/35 42) 
(3/16/36) 
eae 









































(Continued on following page) 











Juty 1944 - August 1944 


31 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 2/ 
As of Jame 30, 1044 - (Continued) 


(In millions of dollars) 















































Detailed anmual maturities Total annual maturities 
Callable i Pixed-maturi Fixed-maturi 
ry aes rere Pixed- classified a poems issues <n issues ogg 
month (Date of issue is shown in parentheses) — callable issues | callable issuse 
ssues First Final classified by year|classified by year 
call maturity of first of final saturity 
1951-Mer.... | 2-3/46 treasury bond ~ 3/15/48-51.........065 RGSSB EIEN a 6b ccsecuk Bees cotenss 1, 
June... Treasury bond - Parner, jidabavedess EASERIUED Ep dadicvccie Bectcccesed 4 
Jone... | 2-3/4 treasury bond - Ha aes Riis dautesese (6/15/36) | ..cceseves a Sea ee 
Sept... Treasury bond = 9/15/49-51........2.006 NS BARRE, SS Ra 1,292 
Sept... Treasury bond = 9/15/51-53.......00005s (9/15/43) | ....eeceee ae Peeper 
Sept.. Treasury bond = 9/15/51-55.......eeeees Le aubebs have TOR Ticcnvcdacaavs 
Dec.. 21/46 Treasury bond = 12/15/51-53.......0005- (12/22 yet ete ad SSUB ba cvvcieuvendie 
Dec... Treasury bond - Py ae Pl enaesed (12/15/41) | ....eecees CO | ecvesedéabanie 
Dec... F Treasury bond - 12/15 Kiawilepesese GTPRETED Visisdedonecs Nesactecece 2,098 
Sevsandsbnheserangugendpesaandieeeesdtnawecncesdsesccia | seeeetcnes 11,996 5,628 11,996 5,628 
1952-Mar.... | 2-1/2% Treasury bond = 3/15/52-54. 2... cece ee (3/31/") TOR ob kccsemos 
Mer.... Treasury - howe Ree diaekee os RRARIUES. Pesg sciences Liseactioss 1,963 
June... | 2-1/6 Treasury bond - 15/22-% See ece (2/25/42) Se re re 
June... Treasury - 6/15/5254... 2... eee ee (6/26/i4) WE A sevscucnbanu 
Sept... | 2-1/2% Treasury bond = 9/15/50-52.........25.5 fa t3ige) waaaeee »186 
Sept... Treasury = 9/15/50-52............- I cao tk canceihansccnsses 4,939 
Oct.... | 4-1/U6 Treasury bond = 10/15/47-52......2.005 SEE ac aarsadee Leavdsenacs 759 
Dec.... | 3-1/8% Treasury bond = 12/15/49-52.......06005 GRUPPE TD bisckcncds Vassscenses 491 
Diba s desea’ es kis eee ANAT R RE kek hee an dccesen Ecsbasceses 6,732 9,338 6,731 9,338 
1953-June. - freasury bond = -_—«6/15/53-55....--..--+-- eh eee ag Pera Be 
2 Sept... Treasury bond = 9/15/51-53.......eee ees Oe GS Saee 7,986 
Dec... Treasury bond = 12/15/49-53..........- SS EAE Pee 1,786 
Dec... Treasury bond = 12/15/51-53.......2.005 SEIMTNE Ech actaces Locanveacas 1,118 
db based UMAGA Maken ap BIG) KAREURG DIE AAS OS éadosesied Pestascsces 725 10,890 125 10,890 
195—Mer.... Treasury bond = 3/15 /52-FH. eee eee sees CEN Gs daion sats Eescnctoces 1,024 
. June... Treasury bond - OL) OT, 2 eS Fara 1,627 
Jane.. Preasury bond = 6/15/5456... ... see sees yee LY See OU: dedvecatesaean 
Jane.. Treasury bond = 6/15/52-5M... eee eee GEE N ccdikauatss Pooscussses 4, 207 
Dec... Treasury bond = 12/15/WH5H... eee eee PA RENOE, 1,037 
sdenks Twice Redsae Ns EORUSSUE NO ASA Gia Ada Sa docccasas cu Rabcegecesa 681 7,894 681 7,894 
1955-Mar.... Treasury bond = 3/15/55-60..........05. (3/15/35) | ...eeeeeee RGA» -40<sesins canes 
i Jane... Treasury bond = 6/15/52-55.....2ceeeeee EE Sisstcdtie Lesndcccen’ 1,501 
Jane... Treasury come - SA5/23-3 Deuikiudebeee (20/7/00) ecekuiéce Banaueexeiut 73 
Sept... Treasury - ioe as ssn e MRED E viwdtvesee Acoesctesds 
dese eee Treasury bond = 12/15/51-55.......00008 (ag/asyia) Rpiukbaeks Densunancen 510 
ESAS LE PA PLES, CURL) SERGE 5 OS ETON | Oe eA 2,621 3,491 2,611 3,492 
1956-Mar.... Treasury bond = 3/15 /46-56........00006 (3/15/26 se oad Badhacients 4gg 
Mar... Treasury bond = 3/15/5658... eceecveeee (6/2/81) | .cceceseee A ae Pe . 
June... Treasury bond - oiabhae pe" Miae henge’ he udbies 64 &6ck WM biag ssi’ 681 
outa. oa 2 ee ed 
040650 UGAde CAMO SPMAREA RESO ENSSNERDED OO KoeteCceescccess | neeneeeese 6,253 1,170 6,253 1,170 
1957 eteereee ereereeere eeeeeeeee POCO HEE HEHEHE EHH HHH EHe | HOHE OHH Lotte ee eeee Lowen eeeeeeee . See eee reese eeee ereeerereeee eeeee 
1958-Mar.... freasury bond - 3/15/ TT OU OR csstion Ratkesaneen 1,449 
June... Treasury bond - ne a ae (6/15/38) | ecsececees MD Vecccdanispons 
Lebaceiees non Sed AeMAehaenam tush eabideceaeteccceesbeds: bessepecece 919 1,449 919 1,449 
1959-Sept... | 2-3/46 Treasury = 9/15/5659... ...0ece0ee COSINE Ts ic deccite: Pua catces'es 9se 
Sept... | 21/06 treasury bond - ers pbkeebnbess RIPON A dancdkencs Bisicccuens 3,823 
Total...... cabeecauns me Seplaabihadeedabans «cep vacbevcced pe nawh¥ses Bee cetashos eee Prey reer rr 4,604 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 2/ 
As of June 30, 1044 - (Continued) 


(In millions of dollars) 





Detailed anmal maturities Total annual maturities 





Description of security 2/ Callable issuea Fixed-maturity Fixed-maturity 
Claseified by year of: issues plus 
(Date of issue is shown in parentheses) callable issues 
First Pinal Classified by year| classified by year 
maturity ef first call of final maturity 








2-7/8% Treasury bond 3/15/55-60 (3/15/35) 
2-3/4% Treasury bond 12/15/60-65......... (12/15/38) 





4 6/1/62 (6/1/12) 


2-1/2% Treasury bond 6/15/62-67 (5/5/42) 


2. Treasury bond 6/15/58-63 
Pas > Pewenan Treasury bond - whaeieses 





~1/2% Treasury bond 6/15/64-69 (4/15/43) 
Hey Treasury bond - eae penes (9/15/43) 








2-1/2% Treasury bond 6/15/62-67..... eccecees (5/5/42) 
2-1/2% Treasury bond 9/15/67-T2 (10/20/%1) 





2-1/2% Treasury bond 12/15/63-68 (12/1/42) 


2-1/2% Treasury bond - 6/15/64-69 (4/15/43) 
2-1/2% Treasury bond - 12/15/64-69 (9/15/43) 





1972-Sept... 9/15/67-72 (10/20/41) 


Daily Treasury Statement, and reports to the Treasury. rity. Callable issues with respect to which a definite notice of 
Excludes postal savings bonis, Federal Housing Administration de- call has been made, however, are listed as fixed maturities. The 
bentures, and guaranteed securities held by the Treasury. abbreviations refer to the following corporations: Home Owners' Loan 
It should be noted that callable issues appear twice in this colum, Corporation and Commodity Credit Corporation. 

once in the year of first call and again in the year of final matu- 
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July 1944 - August 1944 


Offerings of Marketable Issues of Treasury Bonds, Notes and Certificates 
of Indebtedness Since December 1, 1941 




































































xe ae arg Amount issued 

: terns of [*thecrip- Description of security Fouled to maturity Posner 2 ~ 

fferi: eat : 

1 <2 were (tate of feuse 16 shove im parentheses) are vee may ove sie Setel oa for other 

opened Vy restricted y securitie 
issues 2/ 
(Im millions of dollars) 

J 12/4/42 12/4/41 | 2-1/2% Treas. bond - 9/15/67-72 (10/20/41) 30 9 (25 yr.9 m) 5/ | .seseeee 6,979 | 1,120 eee wee oes 
12/4/41 12/4/41 | 26 Treas. bond - 12/8/55. vs: oo0e (12/15/41) h oe (10 ae cele Gries 4,728 53 ee ER © ipsam 
1/11/4e 1/12/42 | Treas. bond - 6/15/%9-52...... ° G/isike) 9 eo ©) COS. 1. hhectdicrt econ 1,01 biagess 1,014 
4 rd 2/a3/ve 2=1/W% Tréas. dond - ses béeed o00(2/25/42)/13 yess m (10 grub) | ces e eee 4, + 1,512 KT Eae 3 Ae 

/6/42 /6fae | 1/26 certificate - 11 Kicepabdess 2 as Ces eee eee mares) AN 3, 1,507 UE. . Aecawes 
5/4fae 5/4/42 | 2=1/2% Treas. bond - 6/15/62-67....... G/32) 25 yr,lm (20 yr,1 ») 5/5/52 882 882 "eee SOO 
5 ot /4/42 | 28 Treas. bond - EN te deeeee 00(5/15/42)/9 yr. me (Trem) — | neve eee 3,283 | 1,292 | Be ore 
2 25/42 25/42 | 1-1/2% Treas. note - 12/15/46......0026.-(6/5/82)| 4 yr,6 mw sda ewes | twee ees Pe sey 1,118 
/1s/se 18/42 | 5/8% Certificate - 2/1/%3......... LS Reems eet ay 3,124 | 1,588 ee ere 
7/s/se 1/8/42 | 2% Breas. bond - 12/5 oosee 1.(7/15M2)/9 eS me (Ter.S me) | lessee Hee 2,098  |2,098 
s/n HE es 2=1/2% Treas. bond - 6/15/ Me coe’ Hams} 24 yr,l10 m (19,10 m) 6/ 5/5/42 1, 1,236 REI PNascee 
8/6/42 8/ 7/8 Certificate - ee Rpchaanheo (3 lyr Pb yes de 3,273 | 1,609 29 Sheebe 

9/10/42 9/10/42 | 1-1/46 Treas. note - OL. Years! Remee.. > chs o si pepeee 3,637 | 1,606 SM. Vekeres 
9/10/42 9/10/42 | .65% Certificate - shales Rbeecsedess RRR ee wiping: Gast Se ao 1,506 “SO TS Seereinge 
1o/en wine HA js aan. OF = - Bnene y bo 0aeee Gene 2 7F+5 a y Caeiay 1 ivesaseas 1.963 1,965 1,963 sneees 
m SEfADIAO Sfawecvese oe <8 . . Pp. en oe ee ee 
10/26/42 | 10/26/42 ria qorsamiaabe = 12/1/83... eee ee (12/2/%2)) 2 ~s ‘pickets 3,105 | 2,035 2,035 8/.| ...06. 
Paget ee lat dond- 3-68 (12/1/42) | 26 ( ) /r/ 2 2,8 
bacabiced 1 21 12/1/52 2, i , Rivets 
11/30/42 | 11/30, 1-3/W% Treas. bond- e/is/ia Sp ccecveeses (12/1/42)| 5 6 2 or) Ee 51308 50ee 51082 abeses 
1/06 Cortificate- 12/1/43..........-(12/1/2)|\. yr isd: ew wee 5,184 | 3,800 i ae ee 
1/21/43 1/21/43 | 7/86 certificate - 2/1/¥4............ AN 5 ep 2 ek, A 6,402 | 2,222 2,211 8/ | 2.00 
Se cieae 15/43) | 26 yr,2 (21 yr,2 a) 4/15/53 3,762 | 3,762 762 iiseke 
3/12/43 wars ead g/ae/ Lines ee SNH 9 A-¢ Any (7 Rae A ca ceeeds 12,757 He 4 cS db osaa 
| 1/% couietnaiees ARERR Fe OS I nena er eee 12,895 | 5,251 eR oh edfawen 
3/12/43 Phe hy Ce i eee US) be i ne errs eed. kame en Pere 1,655 
6/27/43 (28/43 | 1-1/2% Treas. note - shisha. Svekpasence tayaayas) MOR Re A ee 19, 2,707 OL eee Gee 
7/22/43 T2apa3 7/6 Certificate - 8/1/44............ (8/2/43) | 2 a ak PE Feo 3000 eS 2,545 989 1,556 
= 
2-1/2% Treas. bond-12/15/64-69........ (9/15/43)|26 yr,3 m (21 yr.3 a) 9/15/53 3,779 | 3.779 3.779 | ww ones 
8/16/% 9 Gee See o000e(9/15/43)) 10 | aaa mere. ¥ ¥ Bas 
s of rs| . Certificate- + Sh See ee 3/3 1 P- mS ee — rt in 
10/6/43 10/6/43 | 7/86 Certificate - 10/1/44.......... RIE oa Be +391 a 1, Li 
Weta) Wes a mee See Wey ener: ety | i | ce |e car | aa 
= 9/15/51-53 5/..... lls ell m) Of | ccccccee . 5 . FA 
/u3~—| 11/22/43 | 7/6 Certificate - 12/1/uh....-...... Toh} |i oe weet ee ee SOP lscoces 3. 5M0 
2/ 
wiens | soune| eters cee segee OMe: mi | ae | pas | peels yl 
« Dond- 9/15/50-59.... 2.06 72 yr.7 2 . le 0728 AL | wceees 
7/8%  Certificate- 2/1/45... ee. ae. a ee 5,048 | 5,048 11//5,048 1i/| ...... 
1/24 /s 1/24/44 | .906 ‘Treas. note ~ 3/1/%5............ Le Sed MEPS a ee eta: nee 127 
3/2/s 3/2/44 | 2-1/2% Treas. bond - 3)s/ 70 ¥/...05 (e/a) 26 yz (21 yr) oS s/n vee 1 soevee : 1 
3/2/ws 3/2/us | 2-1/6 treas. bond - 9/15/ W/...(2/1/4)|15 yr,6m (12 yr,6m) 12/| 9/15/46 | ...... z thins ed z 
slices ieee ag aa ae - oe fee} ; ees eg OR gee eee em ulkéus pa 
Raufas | R/anfun|T/Of Certificate $/185...202000.G/AM)|1 oe neonvied. 1 'datheg EE danse 1 
rary Treas. bond- 7 510 Ws sebees $7ezhas} 25 yr.9 (20 yr,9 m) 1 2/1/ 14 4 gi 2A eeR 
4/1 fos os Treas. pone Sa Coed COS (has Irs} 10 re + (gs pas ay) ef ” By 3 B 
Treas. note- 3, seseee eeree wm 6, fl ew I DD peedenes 2. Ta, no 2 ea ek 
1/% _Certificate- 6/1/45....... GE 1 NS a aie fae i i Steoes 
7/20/fes | 7/20/Ws|7/@% certificate - as Peseees Ee ee her ermae pare Pek Bien SF 4s 50: 15/ 
1/ I the case of the reopening of a previously offered security, the 8/ Issued primarily to refund maturing security. 
virial on, ftnen aul aes. bp emmay sae Seneunnes Somp the Gate Y Interest commenced on October 15, 1943. 

J interest commences on the 10/ Announcement of exchange offering was included in announcement of 

2/ Restricted issues are those which commercial Danks (defined for this n/ Third War Loan, —a 16, 1943. 


purpose es banks which accept demand deposits) are not permitted te 
with two exceptions: (1) concur- 
al benks were 


Pigures on amount 


permitted to subscribe 

Loan for limited investment of their savings deposits; (2) commer- 

cial benks may temporarily acquire restricted issues through fore- 
collateral, 


and to commercial banks 


ees 


& 





newe & 





Wer Loan securities issued consist both of 


Interest commenced on March 
Taterest commenced on June 
Yor detailed information on amount 


26, 3 


anounts. issued in connection with the Drive, ani of amounts issued 
concurrently with Drive to U. 8. Government agencies and trust funds 


ismued, see the articles at the 
beginning of this Bulletin on “Sales of United States Government se- 
curities in the Fifth War lean" and 


and "Security Purchases Out side the 


Fifth War Lom by Comercial Benks and Treasury Inve e, 
Yer information on emounts issued inexchange, see article-on "Treas- 
ury Market Financing" at the beginning of this Bulletin. 








Treasury Bulletin 


Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Since December 1, 1941 





Amount of 


maturing 
or called Description of new 


ecuri security offered 
(Date of issue is shown in parentheses) Scudlive , 


Description of called or maturing 
security 1/ 





transaction 





(Im millions of do] 


7 RFC wi oe 4e 
Yes menene = Sagas SD) |p 3 le sesanin. teualate 
2-3/6 FMC bond =- = 3/1/42-47 (3/1/35) 103 


Totals for exchange transaction of 1/15/42... 1,075 


1-3/6 Treas. note - 3/15/42 (6/15/37) 426 
1/15 /he (2/15/39) 





” 
ee lee ong j tas Halas | baayes Treas. note - 12/15/46 


Totals for exch tion of 6/5/42... 








9/15/42 | 2h = Treas. mte -- 9/15/42 (9/15/37) 
10/15/42 71/8 RFC note - 10/15/42 (4/17/42) 
11/1/42 1/2h Certificate - 11/1/42 (4/15/42) 
12/15/42 1-3/¥6 Treas. note - 12/15/42 (12/15/37) 


2/1/43 5/8% Certificate - 2/1/43 (6/25/42) 
3/15/43 | 3/h treas. note - 3/15/43 (3/25/42) 


sore {9 SSS AR A Bie: je omits a 





Totals for exchange transaction of 5/1/43.... 


6/15/43 3-3/8 Treas. bond - 6/15/%3-47 (6/15/27) 
6/15/43 1-1/8% Treas. note - 6/15/43 (6/15/38) 
7/15/43 | 11/88 BFC mote §=—- (7/15/43 (4/17/42) 
8/2/43 71/8 Certificate - 8/1/43 (8/15/42) , 7/8 Certificate - 8/1/%% 
9/15/43 | 1% ‘Treas. note - 9/15/43 (6/15/40) 


10/15/43 | 3-1/6 Treas. bond - 10/15/43-¥5 (10/15/33) { 3 4 oe ase « gag 


10/15/43 7/8% Certificate - 11/1/43 (11/2/42) ; ‘ 7/8 Certificate - 10/1/%% 
12/1/43 7/% Certificate - 12/1/43 (12/1/42) ° 7/88 Certificate - 12/1/%% 
12/15/43 1-1/8% Treas. note - 12/15/43 (12/15/38) 


2/1/ 13/46 FPHA note (2/1/39) 
2/1/4s 7/8@ ‘Certificate (2/1/43) . d . 3/1/45 
FIMC bond =- = 3/15/4464 1 

ue FIM bond - 2/ag/ae-¥9 1 Bs 
1% RFC note 3 - 4/15/44 2 571 
3/15/44 3%  -HOLC bond =~ + anared 1/34) 179 
31/46 Treas. bond - 4/15/44- 1 1,519 
14 Treas. note - 335 yy 
3/46 Treas. note - 6/15/4s 

Totals for exchange transaction of 3/15/%4.. 4,730 


9/15/56-59 
3/as/e5-70 
9/15/48 


FEAARFES 





a 
ow 


1/6 Certificate - 4/1/65 
7/6 Certificate - 5/1/% 
7/86 Certificate - 8/1/% 


oO 
we 


u/ifes 17/86 certificate - (4/15/43) 5,251 
5/ifes | 7/86 certificate - (5/1/43) 1, 655 
s/ifes | 7/86 certificate - (8/2/43) 2,545 
y) Original call and maturity dates are used. 


Yor information on amount exchanged, see article on “freasury Market 
Financing" at the beginning of this Bulletin. 


w 
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Offerings and Maturities of Treasury Bills. < 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(Amounts in millions of dollars) 




























































Description of new issue 
seer | Total dille 
Date of Amount of bids accepted Samus _ outstanding 
Wamber of | Amount of (as of date 
issue Maturity of date 
date rl rset Total | ae | an  eicet column] 
ma tender competitive | fixed-price 
amount Teka baste 1/ jfirst column) 
1943-June 2.......- «| 1943-Sept. 2........ ‘ 92 2,321.6 906.0 843.7 62.3 701.3 11,057.7 
June 2 Sneuemend Sept. to $e 92 1,437.2 908.7 820.5 88.1 705.3 11,261.12 
June 16........ ‘ Sept. 16........ ; 92 1, 3 1,000.5 921.3 79.2 802.2 11,459.44 
June 23.....++. ° Sept. 23........ ‘ 92 1,374. 1,006.1 934.1 n8 602.1 11,663.4 
Tane 3O....+.+.. Sept. 30.......+. 92 1,305.8 1,005.8 7.4 58. 605.1 11,863.9 
July ee COLT 92 1,176.4 1,003.1 962.5 40.6 804.7 12,062.5 
July Oct. Lb......00- 92 1,345.5 1,001.2 932.8 66.4 604.0 12,259.7 
July Oct, Slessseceee 92 1,520.3 _ 1,003.7 933.0 70.7 904.7 12, 358.7 
Jaly Oct. 26.....- 92 1,373.8 1,002.8 954.0 4g.8 901.8 12,459.8 
aug. Bees Mepaecics ‘ 92 1,408.9 ee 94s.5 re 901.8 12,563.68 
Aug. Wov. l2....eeeee 92 1,419.0 994.7 932.2 5 907.0 12,651.5 
Aug. Bov. 18.....+. 91 1,420.5 1,005.3 929.4 B.3 907.8 12, 749.0 
Aug. Mov. 26......055 92 1,277.9 1,002.3 934.0 3 905.4 12,846.0 
Sept. 2........ ‘ Shs Bidi sc cis 91 1,177.6 1,001.8 gue. 59.5 906.0 12,941,8 
Sept. ? 1 eae Dec. rs 91 1,281.2 1,004.9 950. eae 908.7 13,038.0 
Sept. 16......... Dec. 16......+06 91 1463546 1,008.6 932.2 76. 1,000.5 13,046.2 
Sept. 23......065 Dec. 23...... ne 91 1,498.8 1,017.7 940.5 77.3 1,006.1 13,057.8 
Sept. 3O......+. ° Dec, Woes eeeeee 91 _ 1,337.7 1,003.0 943.2 59.8 1,005.8 13,054. 
Cri Kies ‘ 91 1,239.5 1,006.9 955.1 51.9 1,003.1 13,058. 
ee 91 1,184.8 1,004.7 951.3 53.4 1,001.2 3 .00e. 
Didivacans 91 2803,9 1,000.8 928.9 Bs 1,003.7 13, 1 
Tan. 2Tesseeeees 91 1,286.5 1,008.2 940.3 7.8 1,002. 13,064, 
Bob. Josacevece 91 1,142.7 1,002.6 934.8 67.8 — 13,061.5 
Feb. 10.....4+- ° 90 1,247.1 1,004.7 929.1 te : -7 13,071.5 
Fed. L7....eeeee 91 1,221.6 1,001.3 927.3 0 1,005.3 13,067.5 
Fed. 2b......00e 90 1,621.6 1,008.7 930.5 78.1 1,002.3 13,073.8 
Mar. Bossccdree 91 — 1,006.4 gh2.5 63.9 1,001.8 13,078.3 
Mar. 2 weseden 91 1,694.3 1,011.4 947. Bs oy 13,084.8 
Mar. 16........ ‘ 91 1,815.0 1,000.2 95-8 8 1,008. 13,076.3 
Mar. 23...eeeeee 91 1,791.7 1,005.5 oh4.8 60.7 1,017.7 13,064.2 
Wats. De concccee 91 1,771.8 1,011.0 969.0 41.9 1,003.0 13,072.2 
Apr. 6.....5055 91 2,255.5 1,014.8 966.7 4g.1° 1,006.9 13,080.1 
Apr. lB...eseeee 91 2,173.7 1,000.2 942.8 57.4 1,004.7 13,075.6 
Apr. B....seee- 91 2,273.5 2003-8 957.7 22°2 1,000.8 13,092.0 
MBP. BTeccccccee 91 2,291.5 1,016.9 950.0 9 1,008.2 13,100.9 
May ha eee e ee 91 2,459.2 1,002.3 930.7 71.6 1,002.6 13,100.5 
May ll..... 91 2,551.6 1,005.7 927.8 77.8 1,004.7 13,101.5 
May 18.......: . 91 2,314.9 1,012.7 941.3 71.4 1,001.3 13,113.0 
May 25. eee 91 1,979.2 1,007.7 932.5 75.2 1,008.7 13,112.0 
June 1.... ° 91 2,151.5 1,007.4 336-3 RB 1,006.4 13,113.0 
June” &...... 91 2,450.7 2.0999 969.5 +0 1,011.4 13,137.21 
Tune Wereseeees 91 2,095.1 1,016.1 951.1 65.1 1,000.2 13,153.21 
Tan 22.eeseeeee 91 2,116.7 1,001.2 937.1 63.9 1,005.5 13,148.6 
Tune 29......5- “ 91 1,976.7 1,009.7 954.5 55.2 1,011.0 13,147.3 
Apr. daly 91 1,997.8 1,007.7 960.7 47.0 1,024.8 . 13,140.12 
apr. July a 1,927.7 1089.8 959.0 Z3 1,000.2 13,154.4 
Apr. July 91 2,028.4 1,013. 959.5 .0 a8 13,150.7 
apr. duly n 2,131.1 1,015.9 961.3 54.6 1,016.9 13,149.7 
Me Rivcccsesd ang. 91 2,149.7 3a) -3 966.6 50.5 1,002.3 13,164.5 
Mey 11... eee ang. 91 2,172.7 1,206.9 1,148.0 59.0 1,005.7 13, 365.8 
May = 18.....46- ° aug. 91 2,170.2 1,206.3 1,147.0 59.3 1,012.7 13,559.3 
May Berseeeee ‘ ang. 91 1,956.4 1,214.1 1,157.1 57.0 1,007.7 13,765 .8 
WS Bicdv-ces ° Bug. 3l.....-0se 91 1,887.1 1.21363 1,164.6 30-1 1,007.4 13,973.7 
June &...... ese Sept. T.....0.. 91 1,990.1 1,202, 2S 52. 1,033.5 14,140.8 
TAMA Weccccseee Sept. 14....... > 91 2,193.9 1,201.0 1,148.7 52.3 1,016.1 pt 
Jane 22......66- Sept. 21......... 91 2,173.8 1,211.6 1,156.5 55.1 1,001.1 14,536.2 
Jane 29.......4 Sept. 28......... 91 2,308.9 1,207.8 1,154.9 52.9 _ 1,009.7 14,7394.1 
Source: Data on new issues come from Public Debt Service; emount of vi Tenders for bills in the amount of $100, or less from any. one 
maturing issue and total bills outetanding are on Daily Treas- bidder are accepted in full at a fixed price 99.905 per hun- 
ury Statement basis. dred. This practice commenced with the offering of Treasury 


Back Figures: 


Annual Reports of the Secretary of the Treasury. 





Dills dated May 12, 1943. 





Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bill Offerings 





Total bids accepted 


Competitive bids accepted 





—_ Equivalent 
price average 
per hundred rate 1/ 


High 





Equivalent 
rate 
/ 


Equivalent 
rate 


y 








EEG Sea THRE FPREE 


(Percent) 
0.374 
0.374 
0.374 
0.374 
0.37% 


°o 
3 Bs 


S883 BSBS Besse 


saan GIAISG WAS2GG Bae 


15 
75 
75 
75 
75 


eo Se2992 SSeS SSeS SeeLS SLeLe°2 SLD: 


a 


SESS BEVES SESS BEBE Sss¥3 


? 
ue 
x 
rr 


S8888 S88% S88S SSS8s BEES BES SBESE BSEE SESE ESSE 


SSESE BES SES¥ YSEZ¥ BB¥E 
$8833 S388 3333 














(Percent) 


83 
38 


229° 
S888 B83 


S883 


ocooo°o oooo coooco oooo 
oes cua <s cr 2 2 «eee 


S888 S388S 2388 S888 S88ss B82 2828 383 


e290 
SEES SSSSS SEBS SESE Sssss 


ooo°o 


2o°° 
J 
© 
: 
8 
uw 


e222 S999° 
S38S SSS33 B33 
SESS 33333 333 


ocoooo 
eee 

Yuygyv 
BrBraror 


esooce 

BSSen BRE 
S88EE SB88 
$8833 3333 








(Percent) 


0.376 
0.376 





Source: Public Debt Service. 


Back Figures: 


Anmual Reports of the Secretary of the Treasury. 


@iscount basis. 
































(Comtinued on following page) 
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Sales of United States Savings Bonds 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(In millions of dollars) 





Sales 


































Amount 


anding Wet change Accrual 
Fiscal year = of during Sales to of 
or month fiscal fiscal year investors Sales to redemption Original | Interest 
yeas a Total other than commercial Total paurchase accrued 
r month 1/ or month values 
9 = commercial banks price 2/ 2/ 


banks 
Series 3 














203.1 +203.1 _ we A Sean copes - * * - 
3,670.8 +3, 467.7 3,526.3 J BR eer 1.5 60.0 60.0 ° 
11,286.6 +7,615.8 6,271.3 < ™ Ge garrtreeee 33.1 668.6 688.0 6 
2,128.6 +9, 838.2 11,819.7 11,819.7 Rééanetese 118.4 2,099.9 2,098.6 5.3 
12, 2866,6 4577.6 696.2 RE Be 6k enene 6.5 125.1 125.0 1 
11,857.68 +571.1 682.9 682.9 Gidtiasive 8.4 120.1 120.0 2 
12. 390.6 +532.8 661.2 661.2 pdkiubies 7-6 134.0 433-8 2 
13,660.0 +1,209:5 1,400.2 SR | lt cccccceee 1 136.8 136.5 2 
14,681.6 +1,221.5 1,340.1 Mie: T.: opipakacue 6.4 125.1 124.8 2 
15, 408.7 +523. te ms a 7.5 149.7 149.4 3 
15,957.2 +52.5 727. ae a eee 11.2 186.2 185.9 R 
16, 691.0 4933.8 1,08%.6 SF ae eer errer 12.7 163.6 163.2 4 
18,841.7 “ant 2,102.3 Seed bh. -eecvcccsce | 9.1 160.7 16.3 r ar 
19,185.8 +344.1 575.8 EAE, dedecnceds | 9.7 am. 240.8 6 
19,592.8 +407.0 608.7 ee” Seid sce | 14.2 212.9 212.2 B 
19,979.5 +386.7 3 See O38 -f Sedavogens 12.1 249.7 ous.8 8 
21,128.8 +1,145.3 1,349.8 ere repre 15.2 219.7 28.9 8 
























































66.6 +66.6 66.7 SE ESE | ‘ . . : \ 
6.9 be a 434.9 Be eee | 2 2.9 2.9 ° Vv 
1,282.3 +743. 757.9 BU L  escecivess | 2.5 17.0 17.0 ° v 
1,995.7 +753-% 802.2 1.2 11.0 | 8.8 57.7 5/ 5/ Y 
1,242.3 +32.8 35.2 35.1 STAD | a 2.8 2.8 . x, 
1,277.7 yor 37.6 | * Se eerererreee 7 2.8 2.8 ° A 
2,908.7 +24.9 28.1 ee Bearers | 4 3.5 3.5 * ¥ 
1,439.5 4136.7 139.0 Yee errr } 4 2.7 2.7 e Vv 
1,529.6 +90.2 93.1 SEES BOR ey | 4 3.3 3.3 . y 
1,548.7 +19.1 ey ae ih? apesecnges of fe $0 ° y 
1,568.7 +20.0 w oh *) wyaadetene a 8 8 ° x) 
1,693.9 4123.2 196.8 6.7 u.1 | 1.8 wr 4. ° i 
1:85.) #151.7 157.4 132.7 4.7 | 6 6.3 6.3 s y 
1,860. +17.0 22.9 21.7 1.3 -7 6.6 5/ 5/ ‘y 
1,875.8 415.2 19.3 19.1 2 | 9 5.0 \/ 
1,885.9 +10.0 15.3 14.6 7 1.0 e-3 \v 
1,995.7 +109.8 115.1 89.1 26.0 | 1.1 6. y) 
\/ 
Series @ YY 
I 
OR ccckoviquacsscwses ned +394.0 394.6 TN © E ceccdessse |. cenccescte 5 eB - | ecccseees ‘f 
tm Litaanes dranectxes 2,414.3 oars 2,032.1 Sr OR cakdeaenens ‘i Ushgsostene oe SEB Bexcicdace NI 
BDnbe6dhnstaehandesds 5,119.2 +2, 704. 2,759. EE. ES cdieaeds i: deasenie wt . oO Lewpeteane A 
ees gato 7,860.8 se: fu.b 2.678.6 2.be8.5 MY aicasancen 138.8 13:8 basaseaee iy 
\ 
UPFaFams..cccccccccces 5,119.2 +137.2 14h. Ee: Yer eae eee 6.9 es Pon v 
Bs 65 dpckas cake 5,280.0 +160.8 169.2 EE Ra, Bo eer §-5 ss sesceqeut \V/ 
BED, ciceensiosi 5,385.0 +105.0 112.4 “0? situccache a Hedsaasdobe 7. Sh Bissvculen Vv 
September......... 5,763.4 +378.4 387.4 RE ‘egedeatene GP weredeeene 9.0 QO. | eccsegte Vd 
Octoder........++. 6,029.2 +265.8 274.9 274.9 ose 9.1 9.1 i, 
Hovember.......... 6,128.9 +99 109.4 109.4 ihe 9.7 9.7 \ 
December.......... 6,220.5 1. 101.4 101.4 a 9.8 9.8 Vi 
1944-January........505 6,694.9 +474. 486.9 .0 Ee erreceee. 12.6 Ft Be Rear Vj 
Veobruary.......... 7,205. +510.7 521.7 3 a. "b \etéeguwabe 11.0 TD FT cccancece \4 
i Abckseccctce 7,302.4 +96.8 110.3 107. Be Pena rad + 13.5 eS eee vf 
MA vdsrapecssese 7,403.3 +100.8 113.5 2 BO’ Mciessevess 12.7 SOiT  Pidsdinces v 
Taide vdeciescesss 7,498.7 +95.4 111.1 ~ e SS Cane 15.7 WRB sede sae \ 
BID csi cedsbiakss 7,860.8 +362.1 377.3 5 50.7 | sesceeeees 15.1 ak 1h navawasss f 
Source: Daily Treasury Statements. than par before maturity. Purchases of Series F and @ combined in 4 
r Revised. any calendar year are limited to $100,000 issue price ($50,000 in Ay | 
* Less than $50,000. calendar year 19%1) and through December 31, 1943 could be made by Y 
1/ At&t current redemption values except Series G, which is stated at par. any investor except commercial banks. Commencing January 1, 1944, ‘f 
Betimated, except for Series G. commercial banks were permitted to purchase Series F and @ bonds for 7) 
Yor details concerning redeaption values and investment yields, see limited investment of savings deposits. Purchases are limited to 7) 
“Treasury Bulletia® for August 1943, page 4. Series A-D, sold be- $100,000 iesue price in any calendar year, providing that (commenc- 7] 
tween March 1935 and April 1941, are 10 year discount bonds sold at ing June 12, 194%) total holdings of Series F and G@ donds, 2) per- “ 
75% of maturity value, yielding 2.90% per annum if held to maturity; cent Treasury bonds of 1965-70, 2} percent Treasury bonds of 1956-59, \ 
purchases were limited to $7,500 issue price in any calendar year and 2 percent Treasury bonds of 1952-54, de not exceed 20 percent of y) 
an4 from April 1, 1940, could de made only by individuals. Series 3, Combined savings deposits and time certificates of deposit, or / 
F, and @ have been on sale since May 1, 1941. Series B is a 10 year $400,000, #hich ever is less. Between January 1 and June 12, 1944 / 
@iscount dond sold at 75% of maturity value, yielding 2.90% per aa- the limit was $100,000, providing that total holdings of Series F / 
mum if held to maturity; purchases are limited to $3,750 issue price and G bonds, 2 percent Treasury bonds of 1965-70 and 2} percent / 
im any calendar year and may be made only by individuals. Series F freasury bonds of 1956-59 did not exceed 10 percent ef savings de- / 
® a 12 year discount bond sold at 74 of maturity value, yielding posite, or $200,000 which ever was less. { 


if held to maturity. Series @ ie a 12 year current 4/ Commercial banks purchases were permitted prior to April 1, 1940, 
income bend, 9014 at par, bearing interest at the rate of 2-1/2% y are estimated to have aggregated about $300 millions. 
per annum, redeemable at par on maturity or at stated prices less 5 yet available. 
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Sales of Series E, F, and G bonds commenced May 1, 1941. 
Sale of $25 denomination Series F bonds began in January 1942. 
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Table 2.- Total Sales by Series, Classified by Denominations 
Sales in millions of dollars at issue price 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 


PART A - SERIES E 





(Im thousands of dollars at issue prices) 












































Fiscal year 1943 1944 
a 
State 

1943 1944 June Jaly Aug. Sept. Oct. Nov Dec. Jan. Fed. Mar Apr May June 

P Pp 
Alabama......-.-+ 91,272| 139.179] 6,192 | 7.728] 6.395) 15,600) 17,272 7,4ug | 7.332) 12,648) 30,599] 5,699] 7,111) 8,10 14, 34e 
Arisona.....+.+++ 27,846 42,257] 2,233 | 2.450] 2.17% 5,100 5,234) 2,092] 2,012 3,822 8,746} 2,075 | 2,098] 2,09 4, 358 
Arkansas......+++ 52, 764 74.175] 3,609 | 3.432 | 3.547 9,800 8,817} 3.675 | 3,903 8,405; 14,017] 2,879 | 3,037] 3.718 8,946 
California....... 638.877| 970,808)| 59.222 | 62,525 | 61,392] 88.400) 123,726) 56,049 56,999} 86.635] 182,980| 45,970 | 55,636] 53-933 | 96.605 
Colorado.....++++ eis 90,226] 4,213 | 4,912 | 4,136) 11,300 12,427) 5,028 121 7,698| 17,460 3,864 | 3,914 +357 | 10,010 
Connecticut...... 168,258} 220,926] 14,473 | 12,941 | 12,105) 21,500 26,163| 13,300 | 14,557] 19,502) 41,593 10,620 | 12, 13,097 | 23.139 
Delaware......+.- 21,824 27,609), 1,692 | 1, 1,596 $e 3,155] 1,563 | 1,802 2,739 4,205} 1.57% | 1, 1,391 3,177 
Diet. of Columbia 83,14 195.070 8,314 -% He 3 13:00 17,213] 11,09 | 8,516/ 11,419 23.069 5,483 ag 24 7,871 | 13,992 
Plorida.......+.- 69,4 142,675] 8,047 6,702 &, 13,000} 18,361) 6,699 | 8,067) 11,237) 29, 2,127 | 7,856| 8,526] 14,385 
Georgia 4, 524 13 »933 7,486 7,670 7.534 14,900 —_ 8 666 9,051 11,850 29,947 6,952 7,880 6,403 14,232 
pve 27,84 40,367) 1,751 | 1,749 | 1,497 4,500 6, 1,643 | 1,979 3,979 8.991 1,124} 1,411] .1.9 5,297 
Tllinois.. 575,0' 757,267 )) 44, 47,266 | 43,125| 77,800] 84,909) 45,479 | 50.733) 52.792) 150,402 4O,050 | 43,782] ke, 78,510 
ae 213,813| 326,146] 17,472 | 19,8 18,653} 34,900] 35,666] 18,793 | 21.585| 22,684 283 | 15,536 | 19,232] 19,661} 32,072 
GRRE. ocacescet on 176,508 263,894 12 13, 12,402 35.900 33,051] 10,570 | 12.427 18,508 3,579 9,538 213 8,877 33-302 
Kansas....-.+++++ 106,190} 163,077) 7, 7.435 | 7. 20,800} 22,497] 7,447 | 7,015) 14.457) 36.095] 7,257 6, 7,202} 19,625 
Kentucky......... 87,607| 127,954) 6,606 | 7,282 | 7.279) 15,000 16, 3.6% 8,060; 10, 26 856 :089 | 6,532 6.6m 12,295 
Louisiana.......- 94,910} 11,2 7,234 | 7,847] 7.732) 18,800) 17.438) 7, 7,351 | 12,687) 25,213 1896 | 7,057| 8,02 14,200 
ee 37,361 54, 2,87 | 2,672 | 2,710 5,500 £,325| 3.595 | 2,814 4,761} 11,530) 2,545 | 2,418) 3,029 5,095 
Maryland.......++ 108,604! 152,566] 10.923 | 9.186] 8,3 16,200} 17, 9,015 | 11,250] 13,575] 25.983| 7.289] 8,634) 9, 16,630 
Massachusetts.... | 280,091 330.986 24,718 23.663 23, 35,600 se.6ib 23.467 | 21,771) 35.929 re. 5he 15,692 | 20,881 aa 38,237 
Michigan........- 481,637 +159]] 40.537 | 39. 37.538| 75,100] 96,003) 40,469 | 40,940) 52,215 131,400 | 33,961 | 33.122] 33,829 74,137 
Minnesota........ 179,108 249 , 962 12.596 12,222 | 10,057 39,600} 29,645) 12,095 | 12,041 28,795 43,513} 10,170 | 9,592] 10,039 32,193 

Missisesippi...... 52,870 62,587 338 +252 : 14,100 9,158 3.133 571 9,381| 18,751| 2,807] 3,087 g:137 ; 
Misesouri......... 195,868| 283,685) 16,675 | 15,139 | 14,112) 35,100 34,336) 15.5 16.519| 26,617) 52,088] 12,043 | 12,334| 14,752 | 35.249 
Montana........+- 39,432 55,235) 2,361 2,189 | 1,884 9,200 7,090} 2,086 | 2,199 6,505; 10,567| 1,689] 2,121) 1.912 7,835 
Nebraska.....-.-- 72,211| 128,079] 4,907 | 5,832] 5,728) 13.300 a 5,050 | §,281| 10,870) 28,807} 4,706 | 5,345) 4,747 16,098 
Nevada.....+.-+++ 11,466 13,539 7 783 576 1,800 1, 693 639 1,408 2,994 567 563 627 1,395 
New Hampshire.... 25.787 32,722] 1,978 | 1,960} 2,222 2,800 5,018] 2,012] 1,764 2,656 7,195} 1,025 | 1,440] 1,623 ,017 
New Jersey....... 303,807| 415,338] 25,394 | 26,549 23,246) 40,300) 49,899) 24,324 | 28,307) 34,571 13+398 21,497 | 23,426] 23,752 ,08 
Yew Mexico....... 17.284| 27.989) 1,251 | 2,350| 1,273) 3-500] 3.523] 1,336 1,465] 2,555 ‘ 1,225} 1,300] i, 3,3 
New York......++- 991,988 | 1,290,035] 74,108 | 80, 69,363| 135,200] 158,407) 65,537 | 4.614) 121,785) 242.272 68,902 | 67,927| 67.337 | 127.955 
North Carolina... 113,869 rr 8,205 | 8,1 7,913} 18,200] 18,751] 8,138 | 8,968) 14,925) 30,398 5,526 | 7.157| 7.281 4,021 
Worth Dakota..... 34,349 58, 1,651 1,947} 1, 8,300 9.325] 2,656 | 2,170 8,635; 12,317) 1,462 1,434) 1,468 7,970 
506,364}  71%.177] 40.648 | 43,642 | 43,564) 72.900 85,662) bb, 52,654 | 60,766) 116,942] 39.378 | 39,912| 43.338) 721,092 
82,14 Lease f4 5,478 2 u39 Her 15,600 18.575 6, 7,672 12,867] 28.783 3 bee 5.395 2961 19.951 
107,6 159,788]} 10,091 9,983 | 9,239) 15,600) 2, 9,283 | 9,286 14,482 29,055| 6,806 7,643 d 16,607 
626,051 87399 53.269 51.70 50,266 92,400) 102,520) 52,52 56,156 76,495| 147,646 | 45,018 | 44,805; 46,402 | 91,437 
53,7 858 016 om g: 760 6,200 8,164) . be 3-636 5,499} 11,198| 2,266) 3,460) 3.554 5,790 
53,401 76,075] 4,015 J +536 8,800] 10,170 231 217 6,621; 14,417] 2,699] 3.7€3| 3,938 7,929 
33,171| | 53.823} 1,960 | 2.232] 1,723 9,200 7,212| 2,008] 1,962 7,184; 10,099) 1,589 | 1,625) 1,604) 7,386 
209.52 147, 7,708 | 7,689| 7,821} 16,600) 21,149) 7,365) 7,991) 13,782 | 26,58 | 8,944 | 7,533) 7,982) 13.850 
306, ugh. 99%) 2.8hs | 25.653 | 22,334] 65.200] 59.784) 23,792 | 26,190 | 39.487| 105.358 | 20,696 | 22,265] 20.791 | 63.453 
Utah. ....cccecees »2k2 56,370] 2,992 | 3.136] 3,572 5.500 8,574) 3,194 3.522 | 4,8 5| 11,042} 1,604] 2,6 2.516 6,220 
Vermont........+- 8175 8.819 1,089 | 1,100] 1,034 2,000 2,644) 1,040 862 1 “él | &4,021 645 766| 918 1,947 
Virginia.......-- 145,459| 189,563] 11,910 | 11,186 12,126| 17,600] 23.557| 11,090 | 13,53% 17.862 | 36.472 | 7,118 | 9,828) 10,264) 18,927 
Washington......- 163,924 257,986] 14.319 | 15,782 | 15, 22,400} 36,041) 15,333 | 17,085 23,860| 45,193 | 11,280 | 13.89%! 13,799| 27.836 
West Virginie.... 23 92,196 090 374 Be 9,100 oe 31338 6,308 8,760} 16,958) %,409 | 4,989) 5,977 9,588 
Wisconsin........ 172,650}  oug.135] 12.986 | 14,847 | 11,890) 28,500) 35. 13,086 | 13,748| 18,870) 51,125| 10,129 | 11,089/ 10,768 | 28,559 
Wyoming.......+.> 17,313 pee 1,107 | 1,408] 1,132 2,100 3,914) 1,181 | 1,329 1,779| 5,805 878 941) 1,049 2,254 
BIOERs 600s seceee 7,397 6.960 601 23! 526 500 gue 28h 541 393) 1,541 157 317 33 869 
Canal Zone......- 4,3 7.135 512 23 4as 787 498 Oke 766 | 592 538 528 5 657 
Hawaii......-++++ 6, 58.310] &,4e5 | 4,000) 3.795 apes 3,916] 4,862 | 5, % ,800 | 6,462} 4,006} &,940) 4,795 5,050 
Puerto Rico...... 5,422 8.931 303 296 383 322 312 W65| 147M | 2,435 409 us 903 
Virgin Island.... 203 998 15 18 19 37 67 36 10 79| 39 598 29 10 15 
Other possessions ° 9 - - - - - - - | 38 u 6 2 ll 
Unallocated...... 63,628| 58,495], 17.4u9 | 32,907 | 28,773 y 221} 187 6 26 135 43 42 23 7 

Adjustment to 
Daily Treasury 

Statement...... +90,737| +220.192]+27,Wub |-26,142 | +3,495) +147,952 224,474 |+23,585 |+22,998 | +78,546| -95,133 | +29,094 | +24,052 +19,004 | +117,215 
IRR Eee 8.271.275 11,819, 742 213 682,872 | 662,200 |1,400,159 |2, 340,148 665,293 | 727.558 1,084,637 |2,102, 345 | 575,774 | 605,709 62% ,253 1,349,794 
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Sales of United States Savings Bonds - (Continued) 


Other than Commercial Banks, Classified by States - (Continued) 


PART B - SERIES F AND G COMB INED 
(Im thousands of dollars at iseue prices) 
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Piscal year 1943 194s 
oe 1943 19¥4 June daly ang. Sept Oct. ov. Dec. Jan. Fed. Mar. apr. Wey June 
P P 
Misbatihss sicsseer 32,007 30,156 1.2 1,539 ne | 6,700 | 3,607 666 | 1,095 | 3.399 5,829 887 826 ou6 | 3.852 
Arisoma.....++++ 8,421 9.450 tos 1,800 112 aug 370 1, 262 1 
Arkaneas...-..+++ 578 17,87 779 .aee Ske 4, 400 1,598 aun 385 atte 2 ee 4 oe 471 2. i 
California......- ae | 258.108 || 12,196 | 19.915 | 16.099 | 40,200 96 | 1. 9.257 | 33.408 bier} 9,866.) &, 8,823 | 31.37% 
Colorado....-++++ 2. 678 1,6 a4 977 6,100 2,91% id 1, 3,709 ’ 1,276 ‘ere 1, 4,286 
Connecticut....-. 81,128 aas7 3 2.575 | %,012| 7.200 | 7.09% 3, a 12,411 ee 2.499 | 2,215 2160 7,706 |) 
Sigiatbscocesess 12. », gus | 1,063 wo | 1,400 | 1,020 581 wee | 1,205 | 1,660 ol 56 | 1,205 | 
Dist. of Columbia 3 Bt Ri 1,133 | 1.995 | 2.02 | 5,300 | 2, 1,021 | 1,415 | 4,682 5,028 1,108 P| 1,083 sare 
Mlorida...ssseees +705 0, 2.208 | 2,792 | 1,59 | 5,800 | %,2R2 1,701 | 1,635 | 3,980 8,317 1,866 | 2,068 1,560 | «5,359 |! 
Georgia....+.++++ 37,831 belt 4 1,961 | 3,170 | 1,518 6,700 | %,390 2.325 | 1.916 | 3.909 8,723 1,230 | 1,906 1,427 | 5.544 
WAR in doweieed 8,031 a 30 327 ba bo 1,300 | 1,022 292 262 | 1,012 i 1 = 178 | 1,183 
Tllinois.....++++ 272,112 +2. || 13,085 | 15. 10, 30,700 | 26,584 | 10,935) 5.232 25.797 | 7. 13, 10, 10,752 | 27,872 
Indiana.....++++s 19. 82,311 || 4.482 6,129 | 3.3 11,700 393 312 | 1,642 | 8,766 | 1%,023 3,740 | %,680 &,112 | 10,266 
Seitckicns ostacuk i 1397 Pi 5,031 | 3. 13,800 ai 3. 1,560 | 10,090 | 15,472 5.9 | 4,260 3.615 | 14,284 
Kaneas....-.-+++> 97 s,903 |] 1. 2,290 | 1,076; 7,100 | %, 1, 1,380 | 5,286 8,370 1,818 | 2,307 1,572 | 7.314 
Kentucky.....-++ +}. Be w7,wue || 2.789 | 2,880] 21,982] 7. 2.969 2, 8,117 6, 1, 2.816 1, 888 
Seebebelihs o<-<o6s wees wise 1,785 | 2.533 | 2.330 3,600 3,140 raat 1,088 6B et igs 1,322 4 aed 
WeEOb. <cevss2sece 20.245 | 20,591 || 1,032 592 990 | 2,100 | 2,470 | 1,099 7) *. 3,706 785 6e4 | 2,353 
Maryland......+++ 54. 252 . 2,638 025 | 1, 8, 626 2.612; 2.762) 17.328 8.378 2. 1, 2. 02% 
Massachusetts... 1 ies 7.489 He b bee 1h’ ib 357 7.558 | 5.5 31.252 25.36 5.390 ss os i} es? 
Michigan. ....- 106,363 | 10h,768 || 5.090 | 5.110] %,290) 20,800 11,792 4,300/ 3, 11,217 | 2. 1,781 | 3, 4,332 | 14,080 
Minnesota.....-+- 69.692 | 69,836 || 3.200 | 3-699 | 1.847 | 12,400 7,306 2.996 2,267 | 10, 1, 2, 2,720 | 2,663] 9,912 
Mississippi...... 21,812 22, m5 | 1,093 5| 5. ’ Sub 3. Bs a +800 
Missouri......-++ 8%, 266 2. 5,140 | 5,480 5.09 13:00 ee 3.539 | 2.766 | 12,696 3. 4,970 5.088 ues ae.eet 
Montana.....+-++. 10, 13, 435 433 177 ,100 1,187 1 299 2,106 2,112 356 \g2 2.6 
Nebracka......+-- Paat4 3.38 1,570 283 1,120 -100 | 4.357 1, 926 | 4.179 8,177 2,153 | 1,965 1 ay ga 
Wevada.....-++++s yl 3,630 162 | 228 geo 196 80 gs T5O 190 Qa 412 
New Hampshire 14,403 14, 56' Te? 475 179 goo | 1,710 559 ua6 | 3,111 3. 524 473 1,768 
Sew Jersey...--- -| 128,762 19639 6.558 | 6.423] 4,817) 16,800 | 12, 5,099 nom 12,607 13°388 4,173} 3.892 a 13,295 
Wew Mexico......+ 7,025 6,503 285 592 360} 1,200 ™™ 156 1 ake 1,267 119 ju 151 919 
New York.......-- 627,986 | 472,320 |] 28,466 | 28, 18,971 | 75,000 | 46,354 | 16,735 17,924 | 68,129 | 96,018 | 19.585 17.629 | 13, fs 
Sects Gisela Wh, ke, 263 2,226 ota 1,526 9,000 3,093 1, 3 i 6,050 5.911 1, 1.739 4 ee 
Worth Dakota..... 10,937 14,978 Yah gk $11} 2,400 | 1,575 645 7| 1,926 2,754 71: oF 341 | 2,890 
ORLO..cccceccecce 203,827 | 194.2 10,528 | 13.100] 8,166) 3%,300 16,802 6.935| 8.432 | 28,030 26,711 8,565 | 9.957 6,816 | 22,341 
Oklahoma....-...+ 25 095 26, 1,232 | 1,718 880 on 3,265 Sl 2.883 3:19 ae! 122 eau 611 | 3,023 
Oregon....-seeees 32,892 29.326 || 1,555 569 | 1.55% ,000 | 2.723 955| 1, +173 302 1,005 | 1,259 #11 | 3,929 
Penneylvania..... 297.430 | 251,120 |) 15.743 17,123 | 10,335 | 46,300 | 23,184 | 10.233 10,240 | 31,108 | 43,976 7,89 9,660 8,200 850 
Rhode Island.. 30,424 20,628 1.358 800 1 2,300 | 2,450 1,078 656 3.036 3,337 1,4 1,012 gok | 2,318 
South Carolina 21.712 | 21,988] 1,478 | 1,359 4,200 | 2,105 1,034 Tm | 3. 3,298 930 960 571 | 3,064 
sessment] ie | Bae en), pe] se] 393] 38) BS) Gm SRE | BB] BE | Re) Set 
T eeeeeerre 7 . . 2. ’ . ’ , ,’ ' ’ , . , , 
Senter > dongles 110,993 | 117.537} 5.2172 6,133 ay 26,500 | 10,10% 2,850| 3.955| 13,201 | 23,282 31kes 2,696 2.37% | 19,557 
Wath. cca ctndvad 7.47% 5.393 a Guy yug | 1,900 651 260 287 1 1,0 198 317 127| 1,232 
Vermont.....++++ 7.50% 8, 309 520 500 | 1,191 wo9 273; 1. 1, FA 220 307| 1,029 
Virginia.....+++ «| 53.702 51,399 || 2.960 | 3.180) 2,925) 12,200 3,119 2.297} 2.957| 7.200 7,588 1,267| 1,648 1,937 | 7-222 
Washington....-.. 49,75 a 2,926 154] 2,291] 11,000 | 6,017 1,831| 2,130] 7,269 9. 2. 2,126 1, 7,347 
West Seemea..s 1 35 eae 8h3 tog 698 3.30 i jae 1,054 eo 38s wee i} 2.749 
Wisconsin......-- 3 99.392 4,863 | 5.492] 3.492) 14,000) ll, I 3. 3,618) 9 16,799 3.625 3, 3,497 | 13,901 
BE-cseceres . 1032 m5 198 800 n en 15 569 1,457 1 1 3 
Alaska.....-.-++5 1,297 1.n6 156 65 au 100 16 72 a y 112 161 19 129 
Canal Zone 1,843 aes 66 135 hs 263 1 55 2u6 on 154 ee at 275 
Hawaii......+ 17,367 10,522 || 2,271 — 569 100 | 2,790 22 666} 1,157 2 2 54s 879 
Puerto Rico 3,010 ss 4 157 197 2/ 180 16% 474 Wh? 1, 133 140 
Virgin Islands... 1 - - - - 1 3 122 99 10 - 150 5 - 
Other possessions 268 2s - - - - - - Wy 70 100 a * i “ 
Unallocated.....- 5.182 657 220 38 13 oo - 27 18 13 10 37 70 11 119 
Adjustment to 
Daily Treasury 
Statement...... +20,381 | +24,381]] +2,429 | +9,41% 4,621 | -12,267 | +20,36% -701} +9,100| -14,255 | +18,300 | -2,.123 +308 | +4,351 | -12.732 
POtel 22 serserese 3,527,354 | 3.329. 747 |] 179.277 | 206,620 160,529 | $26,396 | 368,002 | 132.853) 125.459 u20,728 | 998,570 | 129,230] 131,339 | 124,277 | 415.645 
Source: (1) Total sales: Dsily Treasury Statements: (2) Sales by States: Re- 1/ Unallocated snounts for prior months included chiefly sales: to the arned 


ports of grose sales. 
Preliminary. 
Less than $500. 


. Beginning in September 1943 these sales are allocated on a 
State basis. 
Included in "Unallocated". 
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Participation in Payroll Savings Plans for United States Savings Bonds / 





Fiscal year 1943 igh 








1942 | 19% May Jue | July aug. | Sept. | Oct. | Nov. Dec. | Jan. Fed. | Mar. Apr. May 





Total number of persons partici- 
pating 2/, as of end of period 
























































indicated (in millions)......... 3 | 2.8) 26.8 | 26.8) 26.6) 26.6) 26.4%) 26.6) 26.6) 26.8 | 27.2 | 27.3 | 27.5 | 27.3 | 27-2 
Total smount deducted 
(in millions of dollars)........ Subk/| 4,067 425 415 420 413 435 455 4ho 470 475 465 495 475p| 465p 
Percent of participants' pay 
BUREN, ancncacvatessickesorsce 5.264/| 6.38 |] 9.26 | 9.068 | 9.16] 9.08] 9.46] 9.36 | 9.26] 9.56 | 9.88 | 9.66] 9.8% | 9.7%! 9.6fp 
p Preliminary. agencies), and (3) the armed forces. 
Vy Estimates based on reports from a large mumber of partici- 7 Wot available. ‘The mumber of participants exclusive of those in the 
pating organisations. earned forces approximated 16 millions in June 1942. 
2/ Consists of participants in (1) private employment, (2) Ped- 4/ Consists only of deductions from December 1941 through June “1942. 


eral, State, and local government employment (including their Data on deductions prior to December 1941 are not available. 


Sales of Treasury Savings Notes a/ 
Table 1.- Summary of Sales and Redemptions, by Series 


(Par values - in millions of dollars) 
































Redemptions and exchanges 
Amount 
a outstanding Wet change 
scal year end of during 
or month fiscal year fiscal year one Total Baigent Redeemed ar ~~ 
= es or month ot tae for cash new series 
2 
All series 
301.5 $3-028.5 4,138.9 1,124.4 1,103.7 FE i ezacumeks 
7,495. 480.9 8,758.5 4,277.6 4,094.4 124.9 68.3 
9,582.0 +2,086.5 8,953.7 6,867.2 6,365.1 TS Vacs rete ae 
7,495.4 ~667.5 468.1 1,135.6 1,119.8 Oe Eee Ree ere 
7,677.9 1.9 414.0 231.5 214.4 Be As ees 
7 2 +86. 213.5 127.1 2  * Be Gar yee s 
8,876. #1,112.1 2,260.0 1,147.9 1,111.9 . * Bee ea er 
9,132.9 4 460.7 204.2 181.6 a. 60 qhcaaaue 
9,301.9 +169.0 e-2 161.2 121.9 OS Rs ccnaieada 
8,599.3 -702.6 36.8 1,139.5 1 3 ae. -th-lecapeasees 
9+902.9 +903.7 1,216.1 312. 275.4 > en pee ere 
10,329. +826. 1,017.1 190. 144.7 Wue PB Seaveasdee 
$,169.7 “1,159. 238.1 1,397.8 1,344.9 OR Pe Ualeccekes 
9,136.2 -33.6 7 333.3 293.8 ON Se eae mee ee oe 
*,087.6 Be es 193.7 155.1 Ft File ste 2 teste 
9,582.0 ugh .& 1,922.3 1,427.9 1,354.0 aoe E Vaewoenane 
Series a 3/ 
Fe +8 72.2 17.4 16.6 ofl 5 ORG Radedaeted 
of 4 334.7 122.8 114.0 8.7 1 
112.1 -154 ° 154.6 136.1 WB. «1 cvecgessez 
266.7 -35.9 4.5 40.4 38.3 Sere. peers yews 
2 -15.5 ° 15.5 13.3 2.2 
7.6 -3.7 3.7 1.7 2.0 
207.3 40.2 40.2 37.2 3.0 
200.2 -7.2 7.2 6.2 Ww ee Se 
198.3 -1. 1.9 1.1 Neg SORE 
168.7 -29. 29.6 27.8 RB): isvenseas 
160.2 8.5 8.5 6.8 SR: Valeakoae 
156.7 3.5 3.5 2.2 Bee. ET geeeceenen 
137.2 -19.5 19.5 17.9 ame cpcecaucwe 
125.2 OT: Svesccanse 12.0 11.0 SRS Pee eee 
. 1 SEGA. E Jgessaneeee 3.1 2.4 i 2 sceeaedene 
112.1 CUE SE ca skate one 10.0 s.4 Sap 4S  seccceends 



































(Continued on following page) 
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July 1944 - August 1944 43 
Sales of Treasury Savings Notes” - (Continued) 
Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par values - in millions of dollars) 
Amount ont 
outstanding Net change 
Fiscal year end of during Sales 
or month fiscal year fiscal year Received Redeened Exchanged 
or month or month Total in payment fer eat for 
of taxes new series 
Series B 4/ 
2,959.7 +2,959.7 4,066.7 1,107.0 1,087.1 19. Graicencee 
Ea 418-8 877.1 3,072.1 2,933.3 1:8 66.2 
22.1 ree 6 721.2 21.5 dibsaesee . 
704.8 ya ee ee 584.9 584.0 Wars ter eee 
m 37 aakcoveais 3.7 ae , i. Piacente 
38.8 meta 339.3 336.3 Bee Setemiets 
321.4 sf ae Cee 27.2 6 'S Oe a ee 
306.6 ae ECan 14.8 ee N Boe 0 ee 
128.6 WR 8 - egivaaasee 178.0 171.6 Rae OF sec uceaete 
109.7 eae BRR er rere es ry | Ses Ser ee ‘ 
101.3 PD LORS 8. 9. ee ie Re 3 
yg .2 ~ < Se pane ae 53.2 51.5 Bd 6B adkaneden 
7 Fea eee bat 8.4 4 * eee Mer ee 
i eS hae Sane 5.6 Ie » 3 jing nies rr 
22.1 Cae. 1 wleeeses om 12.0 11.3 c ey see sae sees 
Series C 5/ 
WG. cocci siddicsicdecivieven Sit wits eeche 6,464.0 +6, 464.0 7,546.7 1,082.7 1,047.2 35.6 iapneBuka 
Sac cicsnbetendsasdocncsvsieedeneaasous Meteo uses 9,447.7 +2,983.8 8,953.6 5,969.9 5,507.9 We A snsuvewets 
ze 
WIND oc 5 cok vnsccacteddbbnanivdeennset PEE 6,464.0 46.6 463.6 510.2 497.5 12.8 asbesvee 
pitts suinekwe cenieiak eee nine tint stusteakon 6,715.7 4251.7 414.0 162.3 148.4 13.9 nvpere see 1 
WN 565656 06 55 68 ESTEE CEIAT RS Ha 8 EOS 6,828.9 +113.2 213.5 100.2 76.6 5 ees Mere 
SPORE soo ics co cceseccscncsccoccacs eececcece 8,320.5 +1,491.6 2,260.0 768.4 738.4 Oh  oescnseete 
noe = a 169.9 143-9 “4 Sibeetesds 
’ . + ° . e . of —sidE Cs we cccccce 
8,302.0 495.0 oe 931.8 868.9 2:3 cieé-ans> 
WGMATAMMATT. oc ccecescceteesccnccctes Pee Peery aoe 9,233.0 4931.0 1,226.1 285.1 254.3 02 abbeaeg ee 
SUM. netecascetauese a-0sbuensbeuee diab 10,071. +838.4 1,017.1 178.7 132.9 tte Soe Ta vee 
SS LIE EBA eal 8,984.5 -1.086.9 238.1 1,325.0 1,275.5 eh Se ee 
MNES isu ccocedchivetioserdhngtnatenbkuenee? 8,971. -13.2 at 312.9 274.9 MA; Do paseeeueas 
cA xd pasdokortiankecssabad besantbacedeadas 8,931. - 1 145.1 185.0 4:2 eS ae eae i 
Bin cs ldo sdiewvhee <aih bisupseaseceysceed PE 9,447.7 +516. 1,922.3 1,405.9 1,334.2 Mads 2) As eascceees 
Source: Daily Treasury Statements. (See also footnote 1/.) Prior to October 4, 1943, the maximun 
* Less than $50, amount which could be used in payment of 5 oF tees tee aus tne 


These notes were originally designed to help taxpayers set aside 

funds with which to pay taxes and were known as tex sav- 

ings notes. Series A notes were designed for the small and moderate 

taxpayer; series B and series C notes were intended for the aig # W/ 
taxpayer. When the collection of taxes through withholding 

source commenced, the need for series A tax savings notes disappeared 

and their sale was discontinued. Redemption provisions on series A 

notes were relaxed to provide for the payment of interest on notes 5/ 
thereafter redeemed for cash (see footnote 3/). Sale of Series C 

notes, which were designed for the investment of idle cash reserves 

as well as for the accumulation of tax reserves, was continued and 

the notes were designated Treasury 7 notes. 

Includes matured notes 

Series A notes, which were sold froa August 1, 1941 through June 22, 

1943, yield approximately 1.92 percent per annum. Through June 22, 

1943, the notes could be redeemed for ford only at the original pur- 

chase price; since that date, the notes have been redeemed for cash 

at the tax payment value current at the time of presentation. 


come, estate, or gift) by on bene taxpayer during each taxable year 
was limited to $5,000 par value; thie limitation was removed as 
of that date. 

Series B notes were sold from ng 74 1, 1941 through Septender 
12, 1942, to yield approximately .46 percent annum. The 
amount which may be turned in on taxes is unlimited. The notes 
may be redeemed for cash only at the original purchase price. 
Series C notes went on sale beat pe 14, 1942. Interest accrues 
each month on a 
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Gales of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination” 









































































































































Sales in millions of dollars at par ; Percentage distribution of sales 
Fiscal year Total Denomination fotad Denomination 
a Thousands of dollars ot Thousands of dollars 
sottane | #200 | 9500 Inations| #200 | 9500 
2 7} 1 5 10 100 500 1,000 2/ 7}. 5 |10 | 100 | 500 | 1,000 
4 dor Seite ey en 29.0 | 332.1 | 1,388.6 | 2,535.7 | 1,224.4 1 1,916.9 fF 100.0 | ..... | ..... 3.3 | 4.4 [ase] 33.6] 18.9] 25.5 
Mei acusees 8,953.7} 10.5 | 26.2 | 398.5 | 507.6 | 1,858.5 | 3,086.9 | 1,259.3 | 1,808.0 || 100.0 mY -3 | 4.4 | 5.7 | 20.7] 34.5 | 14.1 | 20.2 
1943-June.... SEE cccoe. ff secee 10.7 | 14.8 7.4%] 176.2 , Tee he RS Sr Pere 2.3 |.3.2 | 16.7 | 38.0] 17.0] 22.8 
duly &I4.0} ....- ° 12.4 | 15. 72. 144.1 73.7 Jo 5 arr ae 3.0 -7 |17.5 | 3.8 | 17.8] 23.2 
aug..... SEE choce E ‘Shoes 6.1 3% i532 62.6 ag aes OE ceiaa © caane 3.8 et ak 38.7} 11.6] 2.2 
Sept GE cncee | cccce 119.6 |133.4| 490.4 | 754.8 | 327.7] 433.9 ]} 100.0 | ..... | ..... 5.3 | 5.9 |2.7 | 33.4] 14.5 | 19.2 
Oct..... MET Ecosse. | sence oe: 33.2} 109.2] 141.9 63.1 TES ED F cccce. boccce 1-3 7.2 | 23.7 | 30.8 13-7 17.1 
Bov..... 330-2 - 8. 12.9 60.7} 113.3 48.9 8.8 || 100.0 - - |}2.6 | 3.9 |18.4/] 3.3] 14.8 0 
Dec..... 36.8 * %/ 11.4] 16.2 72.9 | 153.3 66.9 95.7 || 100.0 ° ol | 2.6 | 3.7 | 16.7 | 35.2 19.9 | 2.9 
1944—Jan..... 1,216.1} 2.4 6.1 2 73.0} 255.4 420.8 | 160.5] 24.4 || 100.0 2 -5 |%.4 | 6.0 |}2.0] 3.6] 13.2] 20.1 
ae 1,027.1| 3.2 8.1 -0 | 82.9 298.3 366.2 | 108.8 3 100.0 3 6 | 6.0 | 8.2 | 25.4% | 36.0] 10.7] 12.6 
Mar..... 238.1 5 9 7 81.4 43.3 47. 100.0 2 -& | 3.1 | 4.4 119.6 | 34.2] 18.2] 19.9 
BBP cscae 7 3 6} 6. 9.9 3 95.3 5 &.5 || 100.0 rt -2 | 2.1 | 3.3 [15.2 | 31.8] 19.2] 28.2 
May....- + «8 <n a" Me 7.1 De 50.8 2b? 39.3 |] 100.0 2 4 3.0 &3 18.4 | 353.0} 11.1] 27.1 
June.... | 1,922.3 3.8 7-7 | Tl.1 |103.8] 376.8} 682.4] 248.0] 428.7 |} 100.0 2 ° 3.7 | 5.4 119.6 | 35.5 | 12.9] 22.3 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution ty 1/ Information on sales, by denomination, of Series A and B tax savi 
denominationg: sales reported to the Treasury. notes may be found in the "freasury Bulletin" for July 1943, page 46. 
* Less than $50,000 or less than .05 percent. 2/ Denominations of $100 and $500 were first offered in November, 1943. 
Table 3.- Sales of Series C Notes, Classified by Type of Purchaser-/ 
Sales in millions of dollars at par Percentage distribution of sales 
Reet gee Type of purchaser Type of purchaser 
or month 
fotal Individuals, Potal Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 
RO a | NA er tree ea 7,546.7 611.3 6,935.4 100.0 8.1 91.9 
Pbenanccdscvndidh dhne dedcdccgesenacckedacen 8,953.7 654.9 8,298.7 100.0 7-3 92.7 
kc cakdsscrcdccsocccensacecenanasas 463.6 26.9 436.7 100.0 5.8 2 
i dacocovdectssccccescdececocedeneséa 414.0 2. 392.5 100.0 5.2 4.8 
Ms cadndedepecesdscqedcéconecesugeds 25.5 13. 198.1 100.0 7.2 92.8 
GOPPeMber.. 22. cccsccccsecveccvccccscces 2,260.0 166.9 2,093.1 100.0 7.4 92.6 
GAMER oc ceccccsccccccscocccccccoscscese 460.7 4 6 100.0 11.1 88.9 
Denes ccccccocdocceccccccccevsesse Se 16.2 2 0 100.0 4.9 95.1 
Sab ndi ad ddnncncecdece e6eseesctges 36.8 20.5 16.3 100.0 4.7 95.3 
RENNIE, 6 cnicnddecesesestssscseresovasie 1,226.1 108.2 1,107.9 100.0 Ly | 91.1 
1,017.1 75.3 9h1.8 100.0 34 92.6 
238.1 21.2 26.9 100.0 8.9 91.1 
Bc dsdcodvvonsccoaneseqeeasoeseanten -7 19.2 260. 100.0 6.4 93.6 
Miinnde bes dedeevehcseetdsoneetedsacenees eu 12.5 oi 100.0 8.6 91.4 
Silas 6vendasarnnesdcedcesecscecnscnates ; 1,922.3 126.9 1,795.4 100.0 6.6 93.4 
Source: (1) Total sales: Daily fr y Stat ts; (2) Distribution by 1/ Information on sales, by type of purchaser, of Series A and 3 tax 
type of purchaser: sales reported to the Treasury. notes may be found in the "freasury Bulletin” for July 1943, 


page 47. 
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Sales of United States Savings Stamps 
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Table 1.- Summary of Sales and Redemptions 
(In thousands of dollars) 
Percentage distribution 
——_ Het change Redemptions of redemptions 
Tiscal year yer ag during Sales Exchanged for Exchanged for 
or month fiscal year fiscal year Py Total | United States | Cash [1 9.,, | United States | Cash 
or month 1/ or month 1/ Vy savings 2/ savings 2/ 
bonds 2/ bonds 2/ 
WA Bf. ccrscvccccecccccccoeces 5,294 +5, 143 6,087 943 4 4/ 1100.0 4 4 
ge {287 TBacgcne ites 22) if 166.3m | hol 308,622 |247,57 | {127.9 y 1s, y 100.0 nd! ad 
UNS. occccccccssesecessccessacae oe ike ~~ — ey 0.6 U oo 474,168 7oruso?/ 100.0 87.1 12:9 Y 
Rains 6s. c0bycasdvare Rie A 196, -16,832 8,930 , 762 352,632 73.130 |} 100.0 62.8 17.2 
DOG iss knccdtbivixcsagiage 213,350 -11,421 52,683 64,104 54,391 9,714 100.0 84.8 15.2 
207,275 -6,075 30,770 36, 845 31,371 5.474% || 100.0 ok 14. 
204,158 -3,117 29,323 32,430 27,427 ,00% || 100.0 she 15. 
201,453 2,705 28, 31,306 27 ,098 +207 |} 100.0 86.6 13.4 
197, 3,511 35,462 38,973 32,771 6,202 100.0 84.1 15.9 
ph 4 * 73 23+365 5,091 28 543 6, 48 100.0 81.3 18.7 
203, +649 3,585 2,937 33,896 9,040 |] 100.0 78.9 21.1 
19QWHaJamAry.....escsecseeeceees 204,906 +1, 842 37,452 35,610 30,027 5.982 100.0 4.3 15.7 
DORR 6 3.00 éaiccesaas ss “a 200,577 4,329 +993 39,322 33.625 5, 100.0 85.5 14.5 
rip hiasi sa ixadie stnnis cee 195,821 4, 755 029 4, 784 35.7 9,000 |] 100.0 79.9 20.1 
WEA. ccntins acdadveusebened 4 196,404 +582 35,717 35,1 28,261 6,873 |] 100.0 60.4 19.6 
* EST A ee Se 198,407 +2, 003 30. Jas 28,7 23.055 5,690 |] 100.0 80.2 19.8 
sc ciecccnéessdegeunsnael 196,518 -1,889 22, 2k, 20,77! 3,812 |} 100.0 84.5 15.5 
Source: Daily defense series of stamps went on sale, The amount of the old series of 


Treasury Statements commencing November 1, 1942; prior 

thereto, Post Office Departzent. 

1/ Migures for periods prior to November 1, 1942 are not strictly z 
cémparable with subsequent data because of the shift to a Daily 
Treasury Statement basis. Stamps sold prior to October 1, 1942 
were known as postal savings stamps and were obligations of the 
Postal Savings System but subsequently became public debt obli- P 
gations. 3 

2/ Estimated on the basis of samples conducted by the Post Office 4 

+ 


postal savings stamps outstanding on April 30, og was $150 thousands. 

Details not available for May, June, and July 1941. 

Includes minor amounts which were exchanged for postal savings certifi- 

cates. These aggregated $123 thousands for the period August 1, 1941 

through June 30, 1942 and $55 thousands for the period July 1, 1942 

through October 31, 1942. 

Net of sales less redemptions. See footnote 1/. 

Does not include amounts transferred from Postal Savings System to the 
Department. Treasury to cover outstanding stamps. 

3/ Sales and redemptions commence with May 1, 1941 when the special 


Table 2.- Sales, Classified by Denomination 




































































Sales in thousands of dollars Percentage distribution of sales 
a a Total Denomination Total Denomination 
all all 

denominations} 10¢ 25¢ 50¢ $1.00 | $5.00 |] denominations! - 104 25é 50¢ $1.00 $5.00 
We ACERS AG: Pee 6,087 4oo 2,691 1,012 1,130 854 100.0 6.6 44.2 16.6 18.6 14.0 
Wis thd gedsscchaventces 308, 621 67,466 | 167,709 28,614 31, 583 13,290 100.0 i 54.3 9.3 10.2 4,2 
1 pews dusiccncewdedet G30» 268 26,327 | 313,691 | 52,508 +693 | 26, 100.0 21. 53.1 8.9 12.2 4.4 

ES ee ave +930 102.534 | 209,121 | 32,612 | 46,972 | 17,691 100.0 25.1 51.1 8.0 11.5 4.3, 
RUG aces coveteses 52,683 10,532 28,257 4, 942 6,803 | 2,252 100.0 20.0 53.6 9.4 12.9 4.2 
ie akeduesen »TT0 5,462 15, 783 2,990 4425 | 2,110 100.0 17.7 51. 9.7 14.4 6.9 
po Sadaeobad o06 ey Peek 15,361 2,803 4,190 | 1,550 100.0 18.4 is 9.6 14.3 2:3 
September.......-.- 28,600 > 15,053 2,410 3,382 | 1,192 100.0 23.9 52.6 8.4 11.8 2 
GIR. ko nue sactes 35,462 9,106 17,494 2,556 : 2,708 100.0 25.7 4g. 7.2 10.2 7.6 
‘ Keigtasteae 2° 10,443 20,330 2,987 othe 1,359 100.0 26.4 os 7.6 11.2 ge 
December.........++ 3 585 11,235 22,129 3,187 5,038 | 1,997 100.0 25.8 50.8 5 11.5 6 
19WhJanuary.......seeee 37.452 11,150 19,072 2,542 3,485 | 1,203 100.0 29.8 50.9 6.8 9.3 3.2 
February.....-..... +993 10,511 17,799 2,363 371 100.0 30.0 2-9 6.8 9.6 2.7 
i se ckckescnces 2029 11,17% 20,227 3,132 »167 1,330 100.0 27.9 50. 7.8 10.4 3.3 
NE cit cndtenes 35.717 9,458 18,187 2,768 4,120 | 1,183 100.0 26.5 30-9 7.8 11.5 3.3 
MMtiks canoes nseteu x0, 1-88 15,878 2,437 3,728 | 1,122 100.0 ou 51. 7.9 12.1 ef 
BRe kc senscévtes pe 22, 4436 11,808 2,438 3,027 987 100.0 19. 52.0 10.7 13.3 4 

Source: (1) Total sales: Daily fr Stat te commencing 





Movember 1, 1942; prior thereto Post Office Departnuent; 
(2) Distribution by denominations: Based upon Post Office 
Department data. 
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Juuty 1944 - August 1944 7 


Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollars) 
































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. 8. Government Tederal Private ba Somsmnpens Private 
. . Tr 
Total agencies and Reserve investors a trust ye Regal Panes ndl 
End of fiscal | amount trust funds 2/ Banke y lunmatured| Federal Reserve 
year or month out- prs Banks 2/ 
standing ding 
Total Public | Public Public Setel Public Public Public | Public | Public Public 
public market- non~ Special; market- ublic market- non- market-| non- market- non- 
special | able | marketable] issues| able e able | marketable able |marketabdle| able rketable 
issues | issues | issues issues eoues | issues issues issues | issues | issues issues 
rr am 27,645 ° 6 2,433 23, 23,521 4,123 362 - é - 
Se ae 32,989 : 5 1.329 ° a 2,430 zak 27.353 +261 Bs 35 ~ +343 - 
ata Boe tee lire]: | Emel fat | B5e| wok) | te) Bl of |e] 
1 eeeereeeee , , ’ ’ . , , * = . e 
WONs ise ccds a 39,886 5,600 | 1,830 ° 3.770} 2,552 31,735 | 29,584 2,151 5,450 =| - 5,164 - 
= ners nies wae 6.798 By . rites on Pa =a a erage 287 = 2 4 -e 
1 ecccccccecs . . , , , . , * . bad r) - 
i= eeeeeeees . Re Les ote ; sat ae Ba é 491 tie Sze att ns se 6s 
1 eeeeeeneee , ° , , ’ . , , » . 
See as 18,955p eS, 10p | 14,287| 14,899 | 165,690p 120; 5p 4h, 45p/ 1,516 5p i7e 1,185p 150 
1943-June:’.... | 135,360| 14,080 | 3,202 7 10,871} 7.149 | 114,152 | 84,959 29,193 4,092 170 115 3,738 68 
July..... | 140,238] 14,594 | 3,132 nee | 11,456| 8,154 | 117,491 | 87,328 30,163 3,782 3 129 303 Tl 
dog...--. | 142,721 15.038 3,125 7 11,907 9.055 118,628 | 87,756 30,872 He 279 3, 3 
Sept..... 157,053} 15,471 | 3.748 11,717| 8 132,696 | 98,793 33,904 3 305 3,536 7? 
Oct...... 163, 15,641 | 3,766 11,88] 9,303 | 138,644 | 102, 35,769 4,11 62 340 3. 190 
Wov...... 4 1e'0N7 3, 762 7 12,278 | 10,272 | 138,462 io1sy 32 488 4,1 88 gis a4 195 
Dec...... | 164,508) 16,493 | 3,783 12,703 | 11,460 | 136,555 | 99,988 36,567 4,225 87 37 3,495 205 
194y-Jan...... | 167,043] 16,653 He 8 12.873 11,985 | 138, 99,501 | 38,90 4, 269 91 495 3.492 191 
Feb...... | 181,709| 17,210 58 9 13,1 11,545 | 152.9 110,593 ’ 4,227 91 570 3,378 188 
Mar....++ | 183,348] 17,563 | 4,047 13,507| 12,111 | 153,674 | 111,921 41,752 2,258 1 539 1,537 175 
wanees 4 17, 4, 10 13,697] 13,216 | 152, 110,174 he, 2,258 7 586 1,497 168 
Piped ims lacie os 10 1 +122 1 247 152, 109,728 wernt 1,529 7 176 1,183 163 
June...-. | 199,543] 18,955p| 4,658p 0p | 14,287] 14,899 | 165 176 1,185p 150 





















































Source: (1) Total amounts outstanding: Yatly Treasury Statements; 
(2) Securities held by U. 8. tt agencies and trust funds; Excludes Exchange Stabilisation Pund. 
reports of the agencies and ts with the Treasury; (3) Secu- The total amount of securities held by private investors is calcu- 
rities held by Federal Reserve Banks: Federal Reserve Systen. lated by deducting from the total amount of securities outstanding, 
p Prelisinary. the securities held by U. 8. Government agencies end trust funds 
* Less than $500,000. and by Federal Reserve Banks. 


“ho 

ube 

»690p| 120,845p| “4, susp]; 1,516 5p 
y Excludes matured securities, and obligations held by the Treasury. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed by the United States Government 


(Par values 1/ - in billions of dollars) 





















































Held by banks Held by non-bank investors 
Total 
=o 4 Other State and U. S$. 
tetandi 
. = = Py) ns aan 1 ee ee Individuals | Insurance | “*™*l | corporations|  lecal Government 
banks serve Total ¥/ companies savings and governments agencies and 
y Banks beaks | associations —e 
1939-December....... 47.1 18.6 16.1 2.5 28.5 9.9 6.3 3.1 2.4 3 6.5 
194O-~Jume.... 2.2005 47.9 18.8 16.3 2.5 29.1 9.7 6.5 3.1 2.4 3 7.1 
December....... 50.4 19.7 17.5 2.2 30.7 10.2 6.9 3.2 2.4 4 7.6 
1941-Jume..... 2.005. 54.7 22.1 20.0 2.2 32.6 10.9 7.0 3.4 2.4 4 8.5 
December....... 63.8 23.8 21.5 2.3 40.0 13.5 8.0 3.7 4.8 5 9.5 
1942—Jame.... 2.2006 76.5 28.8 26.2 2.6 47.7 17.9 8.9 3.9 5.8 6 10.6 
December....... 111.6 47.4 41.2 6.2 4.2 23.5 11.0 4.5 12.1 8 12.2 
1943-June........ eax 139.5 59.5 52.3 7.2 60.0 30.1 12.8 5.3 16.3 1.3 14.3 
December....... 168.7 11.5 60.0 11.5 97.2 36.9 14.7 6.1 20.7 2.0 16.9 
1/ United States savings bonds are included at current redemption business. 
values. 2, Includes dealers and brokers. 
2/ Guaranteed securities held by the Treasury are excluded. B/ Includes their agencies and their trust, sinking, and investment 
Consists of commercial and stock savings banks in the United States funds, and territories and insular possessions. 
and in territories and insular possessions. J/ Bxcludes Exchange Stabilization Fund. 
¥/ Includes partnerships, personal trust accounts, and unincorporated 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 7 


(In millions of dollars) 



























































' Bet market purchases or sales (-) 
Jan. Ted. | Mar. Apr. May June July dug. Sept. Oct. Yov. Dec. 
Be cbs dthedewahecegcesehecegene es 14.4 5.7 119.6 11.9 3.9 2u.u 4.8 12.5 8.9 3.7 2.0 -15.4 
i swcaceresucsncveksneceseeh ees -12.0 -3.0 23.3 2.5 -4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
PT 6 nec icekncdedccdesdecpesccess 1.6 oh -12.5 -37-1 40.4 5.0 3.0 3.3 71.9 -1.2 2.8 -3.2 
Wes vcedccssccccscccedcccescceet -9.5 -20.9 -5-7 -1.6 4 9 - - 3 4.4 =3 -1.1 
WB ine cctccccyssantcasevercescces -2.8 12.0 - -7 -2 4 ° - ° --2 - 60.0 
Widcccccsscguacasbcsevsccitsece -.5 30.0 5.6 3 ° 3 -2.3 -8.4 -4.5 -1.0 - ~ 
BIE  cawbcwsctisice cosesccceeiénce -14.5 -90.3 -72.9 4 -35.2 -145.8 67.8 -15.8 -2.7 - -5.0 4.8 
ducts aitebeebasndeescveckaode -9.9 | -105.1 -11.5 -16.5 -10.0 20.5 , 
y pete = J or sales made by the Treasury. Treasury in- pF cape yy memedg—mativone gy» Rye ryeroen ee 
vestment accounts comprise (1) trust funds which by lew are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilization Fund. 


the United States, and (2) accounts under the control of certain 
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July 1944 — August 1944 ug 


Treasury Survey of Ownership of Securities Iseved or Guaranteed by the United States, 


May 31, 1044 
The anos See t+ sun- ance companies covered in the survey 
mary data as of 31, 1944 from the account for approximately 95 percent 
Treasury Survey of of Secu- of the amount of such securities owned 
rities Issued or Guaranteed by the by all banks 
United States. The banks ani ineur- in the United States. 


Table 1.- Summary: A111 Interest-Bearing Securities 
é (Im millions of dollars) 












































Held by benks and insurance companies covered in Treasury Survey gd 
‘ 753 insurance companies Govermnent 
Sunes 6,687 Sade a agencies and Held by 
encunt commer — oe mutual 209 poo eon trust funds, > lhe vo 
aes! ad earings | savings | seta: | 170, |and marine | ond Federal a 
Danks 
oanke banks companies | 1aeurance Reserve 
Public securities; so ia s 
Marketable securitios.........ccssscsesess 129,218 56, 6,593 15, 13, 2,1 18, 0 
Won-marketable securities. ..........sesee. 43,063 1,071 5 Fe 4 % % 130 in cites 
Potal public securitios.........sssssseeee| 172,282 59,432 280 6, 42 15,853 | 13,570 2,283 18,492 72,483 
Special iseuss...... Prerrrriririiiit ttt ce. deuce. 1. hebben COR eeae, Bo. eesekek eee oeoce 14,122 eeeee 
Total interest-bearing securities issued or , 
guaranteed by the United States 2/.......... 186,403 59,432 280 6, THe 15,853 13,570 2,263 _ 32,614 71,483 




















1/ Bxcludes Rxchange Stabilisation Fund. 2] Guaranteed securities held by the freasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
; AND BY TAX-EXEMPTION PROVISIONS 



























































Held ty banks end insurance companies 4 ia fr y Survey = ae 
Total Held by 
6,667 3 Slike 544 fire, | agencies and 
Classification amount 209 . all other 
comme r- tock tual 
outetanting | OS | savings | cuvings | fotal wit Sevatia, | inet, Sento. | tavectere 
Danks banks banks companies insurance Reserve 
companies | Banks 1/ 
Par values - in millions of dollars 
of security: 
es issued by United States 
Treasury Dills........ssesescoccescecs 13, 766 3,627 > 10 8 2 6 8,490 1,630 
Certificates of indebtedness.......... A 4 re 26 210 557 3,229 8,320 
Treasury notes.......... davetinl¥ tetas 16, 265 11,485 14 27% 301 14 154 1,255 2,935 
Preamary Bonds.........cecsecescccencs Lae 29, 368 233 6,088 14,718 12, 1,732 5,293 16.0% 
Postal savings and other bonds........ pty ° . 1 * * 5 
Guaranteed by United States 2/............ 1,190 943 1 10 on 53 10 7 166 
BORER. . ccccccccccccvsededdcceccesesesacece 129,218 58,360 27% 6,593 15,649 13,502 2,147 18, 307 _30,035 
Call classes 
oe 46,112 22 28 296 753 425 12 11,962 
Within ° 5 . 
1 23,515 15 Ke 20 620 1,520 1,088 te a 4,014 
5 30.015 17,645 59 2,223 3,222 2,582 1,413 Ea a 
10 10, 2,787 99 1,490 2,307 1,88 "423 759 3, 
15 . 6, 4a 697 25 R 2,964 2,781 183 578 1,492 
Over 20 years... ....secccscscccccesees 12,605 897 43 1, 4,870 4,728 142 1,510 4,052 
Various (Federal Housing Administra- 
tion debdentures)..... ecccgocesocecce 3 7 ° 1 13 12 ° 1 ; 1 
DOGG 6 icsSs coccctncdbdbscccudecseenaben 129,218 58, 360 27% 6,593 15,649 13,502 2,147 18,307 30,035 
STS eaeer te Peet 
income taxes... 1,33 255 |. . 1 20 2 1s g2 975 
Partially exempt from Federal income taxes 23,985 ae 115 496 eo 1, 2,395 4,812 
Subject to Federal income tarxes..........+ 103,890 8% 159 6,095 12, 11, 1,137 15,821 24, 24g 
Total...... Cncescccdeveccesocoscesooapante 129,218 58,360 27 6,593 15,649 13,502 2,147 18,307 30,035 _ 









































(Contimued on following page) 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 
May 31, 1044 - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CAil CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS-( Continued) 

























































































Held by banks and insurance companies covered in Treasury Survey saya 
Total 753 insurance com es Government Held by 
Classification amount 6,687 n Suu 209 544 fire, er gg all other 
outstanding | commer- | stock matual life casualty, | *rust funds, | savestors 
cial |cavings | savings | fotel | jscurence | and marine | “M4 Federal 
denks | banks banks companies | 12#urance Reserve 
companies Banks vi 
Percentage distribution by classes of securities 
of securi 
45 ah Te Teese by United States 
Preasury DILIA.......ccceececceces nied ow 6.2 2 al - 3 46.4 5.4 
Certificates of indedtedness.......... 19. 22.1 9.5 Me 3.6 2.3 ll. 7 27-7 
Treasury notes. ......--ceceeeecees oben 12.6 19.7 5.1 2 1.9 1.1 7-2 9 B 
Preasury bonds..........-eseeeees aisees 56.1 50.3 85.0 92.4 94.0 96.2 80.6 28.9 el 
Postal savings end other bonds........ 2 ° e od ° ° ® 2 2 
Guaranteed by United States 2/....... coses 9 1.6 4 1 & 4 5 ® é 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
35.7 35 10.4 a 4.8 3.1 15.2 67.5 39.8 
18.2 8 74 9. 9] 8.1 20.1 9.3 13.4 
23.2 30.2 2.5 33-1 20. ams 29.8 7-7 18.2 
8.1 4.7 36.1 22. 14.7 14.0 19.7 4.1 10.2 
5.0 1.2 9.0 11.1 18.9 20.6 ‘3 3.2 5.0 
years.. cece 9.8 1.5 15.6 18.7 “F1.1 35.0 6. 8.2 13.5 
Various (Federal Housing Administra- 
tion debentures)...... eovecccccccces . . . . | 1 * ° . 
Potal......00 cececcccccecccese woccacescece 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.9 
? ion provisions: 3/ 
income taxes... 1.0 4 1 ° 1 ° 8 5 +2 
Partially exempt from Federal income taxes 18.6 22.7 41.8 7-5 18.8 14.5 46.2 13.1 16.0 
Subject to Federal income taxes...... aeese 80.4 76.9 58.1 92.5 61.0 85.5 53.0 4 80.7 
Total..... Cb cdcdeccccccccesdececosdpescees 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Percentage distribution by groups of investors 
tT s of security: 
Securities L[eeued by United States 
Treasury dills...........s+0++ eeeevese 100.0 26.3 . oh 1 - . 61.7 11.8 
Certificates of indebtedness.......... 100.0 51.2 Pe 8 2.2 1.2 1.0 12.8 32.9 
Treasury notes... .......sceceecees send 100.0 70.6 mY 1.7 1.9 9 ? 7 18.0 
Treasury bonds...........-+ eeessensece 100.0 40.5 - o$ 8.4 20.3 17-9 2. 13 7 
Postal savings and other bonds........ 100.0 7-2 ° l a a 2 17. a 
Guaranteed by United States 2/.........+.. 100.0 79.3 re | 8 5.3 4.5 9 -6 13.9 
WINN a ckccbnstendcesscciccccocsessecoone 100.0 45.2 2 5.1 12.1 10.4 1.7 14.2 23.2 
Call classes: 
or first becoming callable 
Within 1 year...... aden vececedineedecs 100.0 uh.g rs 6 1.6 9 at 26.8 25.9 
1 to 5 years........ eBbectsesceas beens 100.0 66.5 el 2.6 6.5 4.6 1.8 7-2 17.1 
5 to 10 yoars.......cceccccecces gocens 100.0 58.8 2 74 10.7 6.6 2.1 4.7 18.2 
10 BO 15 years... ceescccceccceceveees 100.0 26.3 ? 14.2 22.1 18.0 4.0 7-3 29.3 
15 to 20 yoars.......cssceeeeees eeccce 100.0 10.7 é 11.2 %5-] 42.9 2.8 £.9 23.0 
Over 20 yOars.....cccccccceeecees eoece 100.0 7-1 3 9.8 3. 37.5 1.1 12.0 32.1 
Various (Federal Housing Administra- 
tion debentures)......... ceeeee eee 100.0 31.2 el 3.7 54.3 52.2 2.1 5.0 5.7 
fotel....... esaees smadapedacrecssenaigodie 100.0 45.2 2 5.1 12.1 10.4 1.7 14.2 23.2 
Tax-e ion sions: 3/ 
income taxes... 100.0 19.0 . el 1.5 2 1.3 6.8 72.6 
Partially exempt from Federal income taxes 100.0 ch 5 2.1 12.3 8.2 4.1 10.0 20.1 
Subject to Federal income taxes......... ee 100.0 3.2 2 5.9 12.2 11.1 1.1 15.2 23.3 
fotal........ ipisen aGucasene sdveweees naes 100.0 __|_¥5.2 2 5.1 | 12.1 10.4 1.7 14.2 23.2 






































(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States 
May 31, 1944 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


pee volver - \» stiiions of dellere) 

























































































Held by banks ami iasurence companies covered in Treasury Survey — 
teeme — 6,667 zn baad +23 Sus fire Porson onyell ys 
Commer — stock 209 other 
(fax status is shown in parentheses 3/) | outstanding | “On | SO life | camalty, | ‘Fast funds, savestors 
| Soaks | “tous | “Some” | "** |sasurence | and serine | Sad Federal 
ineurance | Reserve 
viene Beaks 1/ 
Preasury Dills...........s0+;-scseses(temeble) 15, 766 ] 3827 * 10 7 2 ; 8,890 1,630 
7 Angust SOR........::cecmmnae) 2,585 1,639 3 6 4 21 a2 2m 
September 1944...... oe +( taxable 4,122 1,429 8 us 96 " an he 2,118 
ha October - ipapenegse 3,529 2,369 2 12 57 we u 5u keg 
Ww December 1944.......... (taxable 2,411 1 10 ML u wo2 675 
if naewny ie steaes of pa > : s7 7 5 123 os 3.683 
VE Mer NB cccaeccittemnned | 265 iT ; ‘ é i 26 a 
Total certificates of indebtedness........ 25,266 12,924 26 20 557 313 uh 3,229 8,320 
SSS S= —ianae——S—SSS_,, ——a—S 
he ' June 19M4..... gonoud (wholly 146 a - . oa 2 1 ° 122 
September 1944.......... taxable 6 406 . 6 1 kg 1 
ag September ign bao scucte ae 2 43 . ® 2 , 3 au oh 
d March 1945....00000. (taxable) 2,127 1,583 1 12 3 1 8 250 272 
March a 1 . 1 1 + 1 
ey March Ax bo espen ow “ieenanas} 1 be 1419 . 23 3 14 if ie p 4 
3/6 = December §=:1945.......... taxable 7 1 12 29 1 10 26 92 
rT March ine haacous sen {coments} es i 1 & 3 4 1 Fe | 108 
1-1/2% December 1946.......... (taxable) 3,262 2, 2 69 55 19 5 2au 361 
1 * September 1947.......... (taxable 2, 107 2,1 6 65 6 32 aie pny 
1-1/2% september’ 1948....... «+ (taxable 3, 4s 2.7 2 17 ua 7 5 deg uho 
Total freasury notes cnsepeepedngs 16,265 11, 485 14 274 301 147 1s 1,055 2,935 
——S=—-=-__ ——S—_ SESE “8; aS) =—_ 
December 1944-54..... partially 1, ka ° 26 100 76 
2-3/6 September went aege { ia wai ° 22 196 1 3 im 
2-1/2 December 19%5........ (partially 5h 273 . 7 19 25 is 199 
are June eke...  catorge ad 1 om 9 , 7 he iy RY ub ae 
3-1/06 June 1946-49... .. (partially "sig 32 . 23 104 90 5 89 mh 
4-1/6 Octoder 19%7-52..... (partially 159 310 . a 61 bo 3] 252 
December 1947........ ( . ° 100 
gate om TB) US] OG] OR] Og] UB] 6 O$ | 
2- March 1948-51..... (parti 1, 2 24 121 86 160 120 
i Jane WB i ccccceced ( as} seek 2,166 2 ull 212 im 4 ts) 5k 
2-1/2 September 1948..... «+-( partially wa > 3 38 23 15 - 69 
December 1948-50.....(partially 2 6 2 1s inns ug 
% June a “or 1,014 Pe * 91 137 ns 1 22 M4 
F September 19%9-5l....... (taxable) 1,292 909 1 102 124 102 22 12 1 
oS December 1949-51....... (taxable 2,098 1,440 u 121 195 4 23 12 327 
3-1/8 December 1949-52.....(partially gl 305 1 19 69 hn 
2-1/2% December 1949-53..... (partially 1,786 1,199 9 20 95 39 56 2a ake 
ot March 1950-§2......+ (taxable) 1,963 1,431 H 155 205 176 29 25 142 
4% September 1950-52..... ««(taxable) 4, 2,610 358 621 550 70 130 1,25 
2-1/2% September 1950-52..... (partially) 1,1 ou 2 25 90 37 53 117 18 
2-3/6 Jeme $$ 1951-54..... (partially) 1, 91k * 295 227 68 168 
Fo Septemder 1951-53....... (taxable se 4, 090 18 eb 837 693 145 301 2a 
% September 1951-55.....(partially 303 ° 18 88 53 35 79 7 
ot December 1951-55 pains Feaenne 4 = bea : 15 z Ss p Be 90 
2-1/2 Merch seco (Samable) 102k 296 . 297 139 128 i2 68 on 
2-1/6 June 1952-55......+ (taxable) 1,501 jo 1 290 = 203 Hf bf 202 
jane ——i(‘é‘éi1953=-5H.....«.- partially 1 2 1 60 
Sg June eae. i marr ie 4os 2 H 85 47 38 uy 80° 
2-7/8% March 1 -- (partially 2,611 891 zn 63 330 204 126 362 333 
=) March 1 o+ee0e( taxable 1, 272 9 528 500 28 
ey September 1956-59 ghee mo 3,823 279 22 7 + 863 770 92 2 1,498 
2-3/0 Septender ise iiieae partially) 450 16 % 22 1b5 67 127 140 
2- June oes ( partially 1 22 289 28 70 128 
pe December 1960-65..... } 1s bee 2 kg 315 204 wt 109 301 
2-1/26 June 1962-67...... - (taxable) 2,118 - y a 1,276 1, 38 199 ke2 
2=: December 1963-68...... «(tamabdle) | 2, - 4 a4 1, i, 270 nT 
we June as. - aaa 3, - 10 she pap 1a bo wy 1,208 
2=1/2% December 1964-69....... (taxable) 3,838 - 8 329 1,592 1,55 WG 1,396 
2-1/2% Merch 1965-70...... - (taxable 2, 27 6 53- 1,11 1,087 , 833 
2-1/2% Septemder ade “eae ne 870 19 310 sm z . 618 
Total Treasury bonds.......... Sypret fs 29,366 233 &, 14 Ds 12,986 Liz 
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Treasury Survey of Ownership of Securities Iesued or Guaranteed by the United States, 
May 31, 1044 - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 












































Held by banks anf insurance compenies covered in Treasury Survey Bela by 
s v. 8. 
Issue Total La thant si net Government Held yw 
ensunh 6,687 b> Su Shs tire, | Seemctes and) a1) other 
commer- stock mutual 209 ‘ * | trust funds, 
(Tax status is shown in parentheses 3/) outetanding dal eantags eavings ii lage casualty, | 04 yederal investors 
beaks | banks | danke insurance | Seerence’| Reserve 
compenies | companies Banks 1/ 
coe 
Pos mgs bonds.........es00 + -(whelly) 117 13 ° ° * * ° 35 69 
Pamema Canal bonds........0.ssee+++-(wholly) 50 1 - ° * « * = ug 
Conversion bonds..........., ooeess>s (wholly) 2 - o + “ * . 28 
fetal postal savings and other bonds........ 196 14 ° ° 1 . “ 35 146 
Quaranteed securities 
ion 
1-1/8% Yebruary 1945....... . (taxable) m2 350 ° 2 9 5 hs a 43 
Federal Housing Admini stration 
weGkeedh soemsecedoacece oocceees (partially) 23 7 ° 1 13 12 . 1 1 
jome Owners' Loan Corporation 
1-1/26 June 1945-47... (partially) 155 586 1 3 42 % 6 -1 122 
Total guaranteed securities............++++- 1,190 gus 1 10 oh 53 10 7 166 
Total public marketable securities......... eden 129,218 58, 360 27% 6,593 15, 649 13, 902 2,147_. 18, 307 30, 035 


























Guaranteed securities held by the Treasury are not included. 
Federal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefron. 

Wholly tax-exempt securities are exempt from both the normal and 
surtex rates. Partially tax-exempt. securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treas- 
ury bonds, interest derived from $5,000 of principal amount owned 
by any one holder is also exempt from the surtex rates. Taxable se- 
carities are subject to both normal and surtax rates. 


Back Figures: The Treasury Survey commenced with data for March 31, 1941 and 
has been published regularly in the “freasury Bulletin" since May 1941. 
Data on banks were reclassified for the period November 1943 through 
February 194% and may be found in the “Treasury Bulletin" for May 1944, 
pages 52-57. Revisions of date on insurance companies for May 31, 1943 
a eee 
1943, 3 

Less than $500,000 or less than .05 percent. 

V Excludes Exchange Stabilisation Pund. 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - in millions of dollars) 













































































Held by banks and i mpanies covered in Treasury Survey Held by 
753 insurance companies U. 8. 
Government 
eg —_ 6,687 Bs baad Sus Fire, |eenctes and| ,1) senor 
commer- stock mutual 209 casualty, | *Tust funds, | snvestors 
(Tex status is shown in parentheses 2/) outstanding aa savings covings col life camel’ | and Federal 
benks Danks banks insurance | ;.surance Reserve 
companies | companies | Banks y 
United States savings bonds 1/ 
Series A-D : Fi 3,623 170 ° 5 9 3 6 . 3,439 
Series B....... ( 19,980 - - - - - ~ 1 19,979 
Series F....... ee 1,886 15 1 6 19 8 11 1 1,78 
GREY Ciiecs decntzccees canwiees +e (taxable 7,499 181 Pi 139 152 51 101 8 7,017 
Total United States savings bonds... 32,987 425 a 150 180 62 - 118 3 32,220 
Treasury tex and savings notes....... od me 9,050 57 1 . 25 6 1s - 8,967 
Adjusted service bonds 218 - - - - - o . Fay 
Depositary bonds.........ecesecsecceees 469 ° . o é e a 43 
Guaranteed securitios 5/ 
Commodity Credit Corporation demand obliga- 
tions..... Shiccecce ecvccccccocs ««(taxzadle) 163 163 - - - - e ia i 
Reconstruction Finance Corporati 
Sebee Bis cccccccccccccccececs --( taxable) 176 - - ° ~ “ * 176 = 
Total public non-marketable securities....... ees 43,065 1,072 5 150 204 66 136 185 41, bag 
* Less than $500,000. the normal rates except that in the case of partially tax-cxempt 
y United States savings bonds, Series A-D, BE, and Fare shown at current Preasury bonds, interest derived from $5,000 of principal encunt 
redemption values. They were reported at par by the banks and in- owned by any om holder is also exempt from the surtax rates. Tax- 
surance companies covered in the freasury’ Survey but have deen ad- able securities are subject to both normal and surtax rates. 
justed to current redemption values for use in this statenent. gf Setetee Rtew mnstieene Pus. 
2/ Federal securities fall into three broad groups with respect to &/ Series A-D savings bonis 0014 prior to March 1, 1941 were partially 
imposition of Federal income taxes on income derived therefron. tax-exempt; those sold on and after that date were taxable. 
are exempt from both the normal and 5/ Guarenteed securities held by the Treasury are not included. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) , 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
June 30, 1044 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 





















































































































Price date Price range 
cme Sins are |] alt ante nee em wriet / | hua ances ot 
eke Date thirty-seconds) 
standing Description — Part of 
rma mia | ask | nem | S02 | Melt) svicld a — “— ws ae thi 
from fron yield 
A" ety 5, Price| Date /Price | Date Price | Date rete | Date 
Iesued by U. 8. Government 
_Treasury donde J 

’ ~ 48-50 ° ° ° -. a) . 7 . y/o 6 
wag lat = papfneeso laon-ae,jacn.3o jaon.29 |-.03 | 2.76] 2-006 | 2-606) 2/HAa BOCs! S/eraslaooces as/egmuafucaas | aye | uotcoe | 4a 
1,014 | 28 - 6/15/49-51 |/101.21 [101.23 [101.22 |-.03 | 1.64 | +.02 | 1.7% || 2/25/¥e2 27| 5/9/¥s)100.06 s/ane 201.27} 5/9 | 101.18) 4/2 
1,292 |2% = 9/15/49-51 101.17 [202.29 [201.18 |-.03 || 1.69 | +.02 | 1.77 || 5/15/42 22| §/9/¥s|100.0%) 10/6/aefior.22 | 5/9 | 101.12] 2/2 
2,098 |% -12/15/49-51 101.15 |101.17 [102.16 |-.02 |} 1.71 | +.01 | 1.78 || 7/15/42 21| §/9/¥4|200.03| 8/5/se}101.21 | 5/9 | 201.09) 1/13 
1,963 |2% = 3/15/5052 ||101.09 /102.11 /101.10 | .00 || 1.76 00 | 1.82 1]10/19/42 12| 5/9/#s)100.01/ 11/2/sefi01.12 | 5/9 | 101.00} 1/23 
4, 33 * = 9/15/50-52 ||100.30 |101.00 /100.32 | .00 | 1.83 | -.01 | 1.87 || 4/25/43 01 Hh 100.08| 5/3/43}101.01 | 5/9 | 100.21 1/13 
rH 1S BRaas elie tli as | oo |B | so /2:8 BRngrt Bead | ators lncat| eonio-a | of | ie.ee| ae 
1,024 |2a-1/2 = 3/15/52- 103.2% 105.8 103.25 |-.08 || 1.97 | +.01 | 2.07 asaya 16| 8/2/41 |101.04| 3/20/s1}108.05 | 4/3 | 103.20 |- 2/3 
4, - 6/15/52-54 % 4 - - - - - || 6/26, - - - - - - - - 
1'500 Ha - Rees 101. ae 101.31 | .00 || 1.98 00 | 2.05 Van 14] 7/19/%3}100.16| 2/18/uefz0e.0%8 | 4/3 | 102.20] 2/2 
GS vile |S i hea [ng [28 BER] sempre seme tvemnee | Ys |e | 
Bane lena > ee y ook |a00-%% |200-23 |ecen | ecu? | 100 |e.ue | 5/5/efor.o. 57/63/43 |100.00| 8/17/42] 100.21 ver 100.09] 2 
¥ - 4 00. -O1 |-.02 oo | 2. -26| 6 , ‘ * 

a Sey di 209.00 1300.08 [200.08 |=.08 | 3.3 | oo eT eae | e/anslavocoo| “Giefwnlacoces | 3/e3 | aooseo | SIE 

Rime lees Sve g |i. lise (cet | op | gs | 90 (eas | 'ahemeponcer|a/eelmemo|eheealas-t | Se) | ive | ot 

ant 2-1/% > aac ro eS lssocar |ag0.a3 [oes | ache | o:0n eck helena ‘15 iyapen 100.01} 1/2/42}100.17 | 3/10 | 100.22 | 7/2 
Treasury notes 

63 D- 9/1 100.00%/100.01+/100.01 | .00 59 | -.05 - 1/42 00.22 | 9/10/41) 99.11 }12/20/42/)100.02 15 | 100.00 | 4/17 
2.32 teh 3 “ails 04 |e tg teal come | 1 8 | Z| ayaa eiue | S/ae/en| “2aee| 1/a/u BAe | aes | 2/00 
ne Via Saunas [mre ac Psas ("mo | OR | st | = pbtmeboras| Yonal scar fehal gm | Sit | ‘p.ee| we 

- . . . . . + e . . . . 

33 4 2 100.0% [100.05 [100.0% |-.01 -% | +.08 = | 13/1/ 00.18 [1028/62 99.02 |12/29/42 abe.o 6/10 | 100.00 | 3/35 
Vs ee ell ded Foe ee Wr: ee 
3.788 vies a. 3/ib/n 100.13 |100.1% |200.14 |+.02 || 1.39 | -.02 m Wish h0O.1% | 6/30/Ws 1100.05 YX brea Ro 100.05 | “3/8 
2, / D- 8/2 206 28h). ah) ~.2 . - - | 6/2/s3 6/es 10/15/43}. 6/28 ° 1/13 
ties [Tek = srafes | el wom | =| 2)” 2] sMeA) 4) Sacre oH AGAR | Ye) ie My 
28 1/% =F = 10/1/e4 . . . ~ - - - ofan $| 5/10/us 10/13/43] 6x8 | 5/10 | .78% | 1/32 
3,540 |7/6 @ = 12/1/4 : TS} ’ - - - | 22 M4 60% | 5/11/s Py 60% | 5/13 7% | 1/32 
Hed ih ae 2/i1/e5 -1%| -7T7| 7h} +.018 - - =) 2/2 7% | 5/11/es) 618) 3/a ‘TH | 5/2 OE | 3/2 
tan lve 3: ges | og) tal ae] =] >| 2] SARS) R/S) | Ua) | S| | es 
i557 |t/e 0 BANS ee +] ag mel PY (Cc) -| “= a=) ef} See 

Guaranteed by U. 8. Government 7/ 
Commodity Oredit Corp. 
e412 |1-1/e6 o - 2/15/45 100.0% |100.06 [100.05 | -.02 51h) +.066 - | 7/ai/ferfor.co| 9/2/42| 99.25 |12/27/41}100.09 | 4/2 | 100.05 | 6/30 
PART B - TAXABLE TREASURY BILLS 

Amount Discount amount TMiecount 

out- Maturity Tesue out- Maturity Issue 
standing date date Change in standing date date Change in 
(Millions) Bid Aare Mean wean from (Millions) Bia Ask Mean mean from 

May 31, 194% May 31, 194% 
$1,008 US 4/6/ws 37% | -208 | 208 mr $1,206 8/17/% 5/18/45 37% | 308 3 ~.02% 

1,02 7/13/s 4/13/es -37 «| 220 28 - 1,204 6/26/ue Pas j 4 -.02 

11013 Vials 4/20 oe 37 | 220 28 -.06 1,215 8/32 /us % 1/% 3 30 7 -.02 

1,016 | 7/27/%4 4/e7 fee -37. (| ~.20 +28 -.06 1, /7/e 6/8 ~ ee é - 

oS GS | HIRE) | RS eee a]; 

: 1a y 1g | S/esfee | G/egfe | 37 | mH | O36 - 


















































(Comtimed-en following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
June 30, 1044 - (Continued) 


Table 1.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART © - TAX-EXEMPT BONDS AND NOTES 












































Price data Price range 1944 price range 2/ 

Pace om decimals = Tiela date 1/ me Big: ey (Price decimals as 
out- Change | Change Date thirty-seconds) 
standing Description in tm | wateel ..% Low Low 
=, mid | ask | Momm | Pree | yy | owe | Fb ar ie =. 

By eR — Price | Date |Price | tate |/Price | Date | Price | Date 

1 1 

Issued by U. S. Government 
freasury bonds 

° - ‘ +20| -. J r a 06 06 ‘ 6 
“7h | somes = afaneser [acecee lasecan lacecee| iar | e'| sca [toe T settee 3:27 | aaifeobiese| tas sence | oe 

og ve - . ae ies a a 55 a4 - eps ran ne/2 43 1/1a 4 oe 
1,036 | 36 a pane ihe lathes litem] 0s | | coe in RE 97.28 | 9/27 109 | 1/12 hen | ef 

81 1, = 6/15/4649 1104.28 | 104.30 | 104.29] -.08 : d -08 || 6/x J 2 05.18 104. 6, 

4 1 - shasherss 120.29 190.33 130.59 -.07 2 “te 278 hee ree} ae +25 1 10.99 4 i 
sf Same = 5RBRoen ae (ie ae] 2 | | 2 a SRR Bi| Campa s| i lies | oe 
"ys | a-1/ag = (9/15/a8 106.38 | 106.16 106.15| -.02 || . | -.0. | - eves 100.30| \/ ‘er ae 106 .09 Ns 

@ 10. 104. 104. 6 oO . baad Oo . . . 104, 

Gi | Hayes = asfasnecse | asasae |as0cab [asocay| “cor fash | moe |c49 fuseree actor hans/ehsoces| sia 110-05 if 
a 21/26 9 - 12/15/49-53 | 106.31 | 107.01 | 107.00! +.02 |} 1.17 | -.03 [1.70 ||12/15/36 96.19 a 07.07 | 5/9 | 106.1 2/2 
1,186 | 2-1/2 - 9/15/50-52 || 107.17 | 107.19 | 107.18| +.02 ||1.23 | -.03 | 1.52 2/25/ 99-25 25, fe my af 106.30 Hi 
% a3 - 5/51-54 1109.13 | 109.15 | 109.14] +.03 1.32 | -.03 |1.71 || 6/15/36 98.1 3709.20) & 108.31 2/3 

bod 1! 111.04 111.06 111. 7. . -. . . 16 24 . 
1a | sag z/ahi-g sodas |10e-es [308-25] =e |i:95 | coo | aces [as/eey aoios | 3/avofiog.ye | faz |a0e:ee | 1/3 
Be] Fare > Sha/acae [ioe |tota (iets Sep k6 | <3 | 1 iat | ymobere| 3 lise | 3 
2,611 | 7/96 - 3/15/ 122.22 | 122.23 [122-12] +.09 |} 1.62 | -.08 | 1.96 | 3/15/35 98.30 | 9/20/35fu12.19| 3/3 |12.17 | 4/27 
2-3 - 2/35 neds 111.2 | 111.26 rae #.13 }1.68 | -.0%8 | 1.86 || 9/15/36 98.10} %, -02| 3/6 |111.01 5/1 
9| 2-3/e - 6/ 3 112.23 | 122.25 | 122.2%) +. 1.79 | -. 2.00 15/38 x* ofa % 3/6 | 110.28 2/3 
is 23h - 12/15/' 8/| 112.00 | 112.02 | 112.02 7 1.90 “3 2.05 Ey 3 3: yale ‘> 3/3 | 111.03 5/1 
Other bonds 9/ 
16 | 9% Conversion - 1/1/46 | 103.2% | 104.00 228) =.08 || .46 | +.02 - 1/1/21 105.0% | 1/17 2 | 6/ 
Conversion - “Os |206.16 |208-22| -.08 | xs |e | 225.08) =—3005| | 8 ; ieae | & 
SiS tec tan Sele leainion | aicn| : yes 6/30/es| 75.00 onal te Se lee Pe 
Treasury notes 
28 - 100.03 | 100.0% 08} -, ‘i a - 16 -% 00.0% | 6 
Tia | sos 2- Sables | aoacoa [200-05 |anocos| wor | 35 | scae | =| 5vasMopencacl “s/f sere é/e fo poo 20 sib |itoree | So 
Guaranteed by U. 8. Government 7/ 
Home Owners' Loen Corp. 
$755 | 1-1/26 m 6/1/4547 ]100.29'| 100.32 | 100.30| -.02 | .¥76| -.036 |1.17%]| 6/1/39 ]203.26 |12/13/40| 96.2%| 9/25/39]201.0%| 1/13 |100.30| 6/30 



























































1/ When the price of a security is such as to result in « negative to maturity date when mean price is below par. 
yield, the excess of price over sero yield is given in the yield 8) Tneetee i 
columns in thirty-seconds. Included in the average of long-term taxable Treasury bonds. 
2/ Prices represent the mean of closing bid and ask quotations in the Quoted on yield basis. 
over-the-counter market except that prices of Treasury ani Home Excludes Federal Housing Administration debentures and issues held 
Owners' Loan Corporation bonds for the period prior to October 1, entirely by Gevernment agencies. 
1939 represent closing prices on the New York Stock oe. "When s/ Included in the average of long-term partially tax-exempt Treasury 
iseued" prices are incluied beginning October 1, 1939, Dates of bends. 
highs end lows, in case of recurrence, are the es 9/ Excludes postal savings bonds. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
June 30, 1044 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 





















































































































































Price data Pri 
(Price decimals are Yield data 1/ cince first trated 2/ os : wanes senan Bf 
Amount thirty-seconds) (Price decimals are thirty-coccnts) 
out- Change Change Date thirty-seconds ) 
standing Description in in | wate of 
nea Bid Ask Mean | 20a ield| yield rity teens High low High lon 
froa 7 from yiela 
ew eX rete | Date | Price Date ||Price | ote Price | Date 
Taxable debentures 
Tederal Home Loan Banks 
Sub | 858 A- 1/15/45 ¥/ -90%| .75%| 82%) .00% - - -, 16/15/44 || 82%) 6/30/44) .82% | 6/30/4u) .82%| 6/30] .82% | 6/30 
a |. - 7/1/% 100.00 - |100.00 | .00 || .85%| .00% - po/ass - - - - - - - - 
15 {3 - 7/1/%s 100.00 - |100.00 | .00 || .75 | .00 - |] 2/1/' - - - os ‘ re - é 
28 |7/eh = - 8/1/es 100.00 - |100.00 | .00 |} .875| .000 - [12/2/43 - - - - + as ‘i e 
23 |.9% - 9/1 100.00 - [100.00 00 -90 -00 - 2/2 - - - pe Fe re ‘ a 
32 |.90%8 - ra/afen 100.00 - |100.00 | .00 | .90 | .00 - 2 Wehak - - - a * . fi pa 
12 |.8068 - 10/2/%4 100.00 - [100.00 | .00 }| .80 | .00 - ie Has - - - - - - a 
- 9% 11/1/44 100.00 - [100.00 | .00 | .95 | .00 = 12/1/% - - = « - 
i -90%8 = 11/1/4% 100.00 - {100.00 -00 }} .90 | .00 - yd - - ~ aa id * * na 
2 |.90% - 12/1/44 100.00 = [100.00 00 -90 -00 ~ a - - - ° eo é ‘o 
15 |.6068 - 12/1/%4 100.00 = |200.00 | .00 || .80 - - |} 6/1/4% - - - - . ~ “ - 
18 |.9% - 1/2/% 100.00 - {100.00 | .00 || .90 | .00 - cha hes - - - - a me ra te 
mR T/m 8/1/85 100.00 - }100.00 | .00 || .875| .000 - 5/2) - - © a i a“ S * 
18 |.90%% - 3/1/05 100.00 = |100.00 00 -90 - - || 6/1/44 - - ° oa “ x ee ‘ 
Tax-exempt bonds 
Federal Land Banks 6/ 
$1 us - 7/1/%b-k6 8 8 - - - - ~ “Taps 124.0%) 6/5/39) 94.12 | 9/16 01.26} 1/3 |100.00 | 6 
nh us - Thehage 100.01 |100.03 {100.02 | -.11 /}1.7%6/+1.15% 7/15/3% || 112.02 12/o/eo 100.02 2/50 01.30 i 100.02 eho 
157 |3-1/46 - 5/1/45-55 102.10 |102.13 |102.12 | -.06 +35 | -.09 2.9961 5/1/35 || 111.12]12/10/40| 99.28 | 10/2/35/n03.22 | 1/3 |}102.12 | 6/30 
2 - 7 102.17 |102.20 |102.18 | -.07 | .4o | -.02 | 2. 7/1/35 ||120.12]12/10/40|_ 97.2% 2/35/203.23 | 1/J2 | 102. us > 
in % - aneae 103.26 [103.30 |103.28 | -.07 || .39 | -.01 | 2.61 injse 111.12/12/10/40| 98,06 2/13/38 % i > eyo 
170 |3% - 5/1/%6-56 104.22 |104.26 -24 | -.07 | .38 | -.02 | 2,53 I} 5/2/36 }1112.22)12/10/40| 98.350) 4/8/37)n06.02 | 1/3 > 6/30 
1/ When the price of a security is such as to result in a negative ¥ Quoted on a yield basis. 
yield, the excess of price over sero yield is given in the yield Prices quoted are subject to a dealer's commission. Prior to May 15, 
columns in thirty-seconds. 1944, these securities were quoted on a yield basis without allowance 
2/ Prices represent the mean of closing bid and ask quotations in for dealers' commissions. 


the over-the-counter market. "When issued" prices are included 
beginning November 1, 1941. Dates of highs and lows, in case of 
recurrence, are the latest dates. 

3/ Computed on mean price to call date when mean price is above par 
and to maturity date when mean price is below par. 


Beoludes issues completely held by Farm Credit Administration agencies. 
Called on June 1, 1944, for retenpticn on July 1, 1944. 

Not quoted. 

Called on June 1, 1944, for sulbiaatiien: on July 15, 194%. 


RIA 
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YIELDS OF TREASURY SECURITIES JUNE 30, 1944 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 "52 ‘54 ‘56 ‘38 60 ‘62 ‘64 66 68 ‘70 ‘72 





PERCENT PERCENT 
2.60 Taxable Issues 2.60 
2.40 240 
220 220 
2.00 2.00 
1.80 1.80 
1.60 1.60 
140 1.40 
120 Available to all investors: 120 

x fixed moturity /esuves 
1.00 (except notes at a discount) 1.00 

, * Notes at a discount 

@ Ca/lab/e issues 
80 Available to investors 80 
except commercial banks: 

60 4A Callable bonds 60 
40 40 
20 20 
0 0 
240: Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 240 
220 2.20 
2.00 200 
1.80 1.80 
1.60 1.60 
140 140 
120 ) a fs, all investors: 1.20 


@ Collable bonds 
1.00 O Fixed bonds 1.00 


\ 80 


60 


S$ 38 8 


20 


‘44 46 


‘50 ‘52 54 56 ‘58 60 ‘62 64 66 
Explonotion: coll por 


48 

The points represent yields to date when prices are above por, and to maturity dete when prices ore oat 

the various clesses of points ore fitted by eye. /ssves for which an exchange offer hos been mede or which ore due or callable in less then 3 
months ore excluded. 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annum) 
















































































Partially High- Partially High- Partially High- 
neti tax-exempt — grade Dat tax-exempt | 2e7%1¢ | grade tax-exempt a grade 
Treasury ye corporate “3 Treasury lcorporate Date Treasury TeSSUry| corporate 
donde 1/ | °° 1/| ponds 2/ bonds 3/ | Ponds Y/ | bonds 2/ bonds 1/ |>nds 1/| vonds 2/ 
Monthly Series 3/ 
1936-Jan.....++++ OE TT a daes 3.32 |] 1939-Jan......... ee BP 2.96 |] 1942-Jan........+. 2.10 2.48 2.76 
BE, iccdoces 2.18 T cieee 3.26 BeBe oc cccoce om oavee 2.90 RG cde teas 2.17 2.48 2.80 
GG ecatwave Bate oT cewee 3.26 BM cecessea S05 | cecee 2.87 cdi ib ccénes 2.10 2.46 2.80 
MB cecccece SW «1h sone 3.26 ADE... os cses 9.98...} cence 2.92 pe eee re ‘ 2.07 2.44 2.77 
Tiecnsacces Se it vaaes 3.22 BG danéeses SE, 1 case 2.86 RS EES 2.06 2.45 2.76 
FORO... ceece SE 1 coves 3.19 PUR cc cccres 2.22 | cseee 2.78 oS 2.04 2.43 2. 75 
PAF. ccivese GET icese 3.18 Ey Oe... b ceiee 2.76 pS Pe 2.04 2.46 2.74 
Me csanebon YY eee 3.18 RL vn sevens 2eBT _ | veces 2.79 Midscindesé 2.06 2.47 2.73 
Gib. owes ose ~~ 2 eee 3.15 GeRGecccccce we meee 3.29 RS eccseni 2.08 2.46 2.73 
OSEisccccvces SO Acces 3.14 GE citccues SN. F  scsiee 3.14 CBP nnionccicee 2.09 2.45 2.72 
BoP s occccices Ya eer 3.11 WV occcscces ee eres 2.93 SE IE 2.10 2.47 2.71 
Gali, ctsdecee Te eee 3.07 Bitibcscscees S.% | cesee 2.86 | Dec. ..seeeees 2.13 2.49 2.72 
1937-Jan......056 EE ET ccace 3.09 || 1940-Jan........- 29 1 cede 2.81 194F—Jan.. 2.020005 2.11 2.46 2.70 
Zh ccndneee Se a, 3.2% MR ostece 2.3 Tl coses 2.79 2.11 2.46 2. 68 
Be vcednees S| Be eee 3.36 BRE dsp ct0ee St Ge are ry 2.77 2.12 2.48 2.70 
BMP rcececess BGS | ccces 3-43 MPPs cscceses 206 TF csees 2.7% 2.05 2.48 2.68 
Mthdesepies Se 30: eases 3.3 _ oe Seseee Se eee 2.87 1.96 2.46 2,65 
Pciicesecs ae 20 sense 3.31 Pa v.06 00008 Cie 1 «eice 2.93 1.91 2.45 2.63 
July. ..s-ess SS ee 3.27 Ce Oe SD | -onsis 2.85 1.91 3 2.58 
il cccnscal BTB.. | sccecr 3.25 BEES cer cecce 2. tS nse 2.80 1.92 2. 2.57 
a CY 1 pee ,* GasBenecccce SMe. §  sades 2.71 1.90 2.ue 2.59 
Ge, ocd kde C88 .biicews 3.26 ae nees a preeree Pp 1.90 2.us 2.60 
Tis vcnboasd se ee ae 3.22 tbéetess ac 2.09 | cvess 2.65 1.94 2.ug 2.61 
Baie os ce oce By ere 3.17 BOR os occses GR: |} codes 2.59 1.95 2.49 2.63 
1938-Jan........+ eS a 3.17 194l-Jan.....++-- 2.18 f° cases 2.57 1.95 2.49 2.6 
ee i 3.25 Dihvciscesece 2.98 | cece 2.71 1.93 2.49 2. 5 
it creo cis ey ean 3.1 TEP cc vccece S98 -} -ccdee 2.73 1.91 2.48 2.6% 
BB oo cecese i 5 csene 3.25 BiB esecccces S67” 1 cases 2.76 1.9% 2:48 2.61 
Bicecseses Cee 2 ccace 3.14 May....+se++ GR | esse 2.75 1.9% 2.49 2.58 
PER cc coocce SAB fF cvcee 3.15 SE 2.01 2.70 1.91 2.49 2.58 
Tuly....sees 2298 1 cece 3.12 July....ee+s an errs 2.66 
BBe ccccccse 291 coves 3.10 MBBecccccses 2.02 | ccece 2% 
Sapte cecscced B63 | cdcee 3.12 Sept.......- 2.0R | cocee 2.6 
_ Ce oT does 3.06 IE 1.98 2.34 2.61 
Divetesces SMe (4 ccsce 3.04 Bai céccesce 1.33 2. 2.57 
Bh caveaecs GD 1 ccces 3.02 BaS.ccccccce 2. 2.47 2.68 
Weekly Series - Saturday Figures 4/ 
194u-Jan. 8..... 1.94 2.49 2.62 19¥s-mar. 4. 1.89 2.49 2.66 19ui-may 6...... 1.9 2.49 2.59 
ake 1.95 2.49 2.64 cuca 1.90 2.49 2.04 Ee 1.9 2.49 2.59 
eee 1.95 2.49 2.65 "ey 1.91 2.48 2.0% SR 1. 2.49 2.57 
Bivccee 1.95 2.49 2.67 Sibdieed 1.93 2.48 2.62 pe 1.9% 2.49 2.57 
Fed. 5..... 1.9 2.49 2.66 Apr. 1.....| 1.9% 2.48 2.61 June 3...... 1.91 2.49 2.57 
™ RRP ie 2.49 2.66 8..... 1.93 eo = BEE 1.92 2.49 2.58 
19+. 1.92 2.49 5/ 2.65 _ yo a oa Mheot ced 1.91 2.9 2.59 
ites 1.90 2.49 2.65 eg 1:96 2.49 2 60 __ Se 1.89 2.49 2.59 
Daily Series 
1944-June 1..... 1.93 2.49 2.57 1944-—June 12..... 1.92 2.49 2.57 1944-June 22...... 1.91 2.49 2.59 
Ooxcd 1.91 2.49 2.56 res 1.92 2.49 2.57 Bey se! 1.90 2.49 2.60 
, 1.91 2.49 2.57 Dasues 1.92 Hyd 2.58 ee 1.89 2.49 2.59 
Eat ; \ 2.56 ~ oy 1.91 2. 2.58 
— A ay ss 16... 1.91 2.49 2.58 Wed 1.89 2.49 2.59 
; rape 1.92 2.49 2.58 + SR 1.91 2.49 2.59 eee 1.89 2.49 2.60 
Oya5K. 1.92 | 2.49 | 2.58 19..... 1.90 | 2.49 | 2.58 26.....4 ie |; oe) 6S 
Bynes 1.92 | 2.49 | 2.58 tind 1.9. | 2.09 | 2.59 + > ony ae 
10..... 1.92 24g 2.58 isos 1.91 2.49 2.59 Prsiors i | a 2.59 
Basis of Computation: (1) Treasury bond yields are computed on the basis Bulletin" for March 1944, page 58. Partially tax-exempt bonds 
of the mean of closing bid and ask quotations in the over-the- are those the interest on which is exempt from the normal rates 
counter market, beginning September 2, 1941; previously, clos- of the Federal income tax. (In addition, interest derived from 
ing prices on the New York Stock Exchange were used on days $5,000 aggregate principal amount of partially tax-exempt Treas- 
when sales took place on the Exchange in a particular issue ury bonds and United States savings bonds issued before March 1, 
and the mean of closing bid and ask quotations on the New York 1941 is exempt from the surtax rates of the Federal income tax.) 
Stock Exchange on days when no sales took place. (2) Corporate faxadle bonds are those the interest on which is subject to both 
bond yields are computed on the basis of closing prices on the the normal and surtax rates of the Federal income tax. 
New York Stock Exchange and the New York Curb Exchange; on days 2/ For discussion of composition of high-grade corporate bond aver- 
when an issue does not sell, the price of the last preceding age, see “Treasury Bulletin" for April 1943, page 61. 
sale is used. 3/ Monthly averages of daily figures. Prior to April 1, 1938,, 
Back Figures: For monthly and weekly figures back to January 1933, see corporate bonds are averages of Saturday figures. 
“Treasury Bulletin" for April 1944, pages 57-61. 4/ On days when the exchanges are closed, the date and prices of 
V/ Average of Treasury bonds neither due nor callable for fifteen the previous day are used. 


years. For discussion of composition of average see “Treasury 5/ Indicates change in composition of average. 
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Assets and Liabilities of Government Corporations and Credit Agencies 
May 31, 1044 


(In millions of dollars) 
































Assets 
Investaents Interagency assets 
Pre- u. s. | Seourt- Peer es = eae Due from Road 
Corporation or agency ferred! cash dine ties end other Govern- @-in | Other 
Toten | ome fowotint) 27° | “Slaw” | E205 |ounar |Peostrabon wantngs| carting. [erates of| Sete 
etc. securi-| mited 2 property|¢ions and |OVe7me2*| 
ties | states agencies | Opn 
Banks for cooperatives........sssseess te 233.5 151.6 - | 21.4 39.3 19.1 1.7 > . . al 
Commodity Credit Corporation............. 1,725. 391.1 =| &.7 - - - 551-28 18.0 . - 724.55/ 
Disaster Loan Corporation........... eevee 20.7 2.3 - ° - - - 16.9 bd 1.3 - el 
Export-Import Bank of Washington......... 279.9 220.2 - 6 - - 59.1 . - ~ 1 
Farm Credit Administration.......... bebite 419.8 233.0 - 7.2 - - 7 9 = - 177.0 1.8 
Farm Security Administration....... oéese0 508.0 399.9 - - ~ - - 40.6 3 66.9 - 3 
Federal Crop Insurance Corporation....... 8.8 - -| 4.2 . - 4.6 - - - - 
Federal Deposit Insurance Corporation.... We: 25.7 - | 18.0 687.8 - - jl.3 1 3 - n.9 
Federal Farm Mortgage Corporation...... oe 9 370.1 - | 66.0 - - |172.0 33.1 - 1.7 - 6.1 
Federal home loan banks........ paimeaieoia’ 297-2 71.6 - | 29.5 194.7 2 . 1.1 * E « Sie 
Federal Housing Administration........... 140.2 - - | 22.8 69.0 - . 39.0 1.2 +2 - 7.9 
Federal intermediate credit banks........ 376.0 296.8 - | 21.6 36.0 . - 2.1 - 19.4 - 2 
Federal land danke 6/.......+sse-eseeeeee 1,831.8 | 1,257.7 - | 31.3 225.4) 177.5 * 114.5 4g 3.3 - 17.1 
Federal National Mortgage Aesociation. eee 0 - - - ° - 1.7 bd - 1 S 
Federal Prison Industries, Inc........+. . 19.9 - - 9.1 - - - 2.6 6.4 - - 14 ¥ 
Federal Public Housing Authority...... oe 553.8 317.6 - | 37.8 7.2 - . 4.9 186.3 - - - 
Federal Savings and —_ Insurance ; 

Corporation..... peedkecdvecesenses 150.9 - =| 1.2 144.8 - - 5.0 ie ° “ nd 
Federal Security ious - student var. 

Loans Ff ...ccccecccceoces paegh ae" erecsdes 3.4 3.1 - - - - 3 - - - 
Federal Works Agency: 

Public works a semen gy eh ne te Bs - - - - “ - « A i ‘ 

War Public Works - community es ° e - - - - ~ - - - - - 
Home Owners! Loan Corporation........ss0-| 1,572.0 | 1,239.6 | 46.5 |117.6 36 - - 3.5 2.6 -| 100.0 47.1 
Inland Waterways Corporation v- be cedeevak 24.4 4 - 9 3 - - 8 16.0 - - 1 
Interior Department (Indian loans).. ° = 2.9 - - - - - - o « o 
Panama Railroad Compeny J/......esseeceee Tl. - - 15.5 - + 5 45.1 1.9 - A 
Production credit corporations Feceesed eee 123.1 - - ° 57.8 - | &.3 5 . - - ge 
Puerto Rico Reconstruction Administration 22.5 6.6 -| 3.0 - . 5 ps 12.6 
Reconstruction Finance Corporation 8/....| 10,075.0 | 1,348.1 | 319.4 | 2.39/ 71.9 -| 6.3 28 bo 7,880.7 | 360.7 56.2 
Regional agricultural credit corporations 4.0 20.6 - | 43.0 - - - . - ~ 4 
RFC Mortgage Company, The....... idibenses yee 111.6 ~ . - 5 - 2.5 6.5 - - 4.7 
Rural Electrification pa TS la ¥ 350.2 - - - - - i - 8.6 - ~ 
Tennessee Valley Authority.. Gaseedsas 727.7 - - | 16.7 - - - 3 701.0 3.6 - A 
Tennessee Valley Associated Coopera- 

tives, Inc. T/.isscccccscccccccccccces ° 3 22 ° ® ~ - * - - - - 
United States Maritime Commission...... aé 8,362.1 4.1 - . - - 1113.5 40.0 25.5 4.2 - | 8,164.8 
War na 2a and activities (World ‘ 

War 2) WF sscicnsscssccses ob¥ cal sees es 8 - - 5 1 - - 3.5 * re ~ 7 
War corporations (World War II) 11/...... 9,139.4 222.4 1.1 |158.2 - - | 3.0 a 136.1 231.8 - | 7,792.9 
War Shipping Administration.............. 1,360.4 - -| 1.5 - ~ - 9 534.0 te) - 34.0 
Other Government agencies 12/..........+- 12,115.6 25.2 4.7 - - ~ - 7 - | 12,058.1 - 27.6 
GPOOG ROE ccs cidblcctestgecocceectooese 52,290.6 | 7,219.6 | 371.8 |627.6 | 1,570.7 | 178.8 |378.2 | 2,379.5 |1,685.0 | 20,328.3 | 637.7 /16,913.%4 
Adjustment to eliminate interagency 

SOPGONE Es innscoccctucessenepen wie geveu -20,966.0 -20,328.3 | -637.7 
Net ott i acne ceccheobuneaaiee eo | 31,32%.6 | 7,219.6 | 371.8 |627.6 | 1,570.7 | 178.8 |378.2 | 2,379.5  |1,685.0 ty) Oo 16,913.4 

—————— ——————— 
























































(Continued on following page) 
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Assets and Liabilities of Government Corporations and Credit Agencies 
May 31, 1044 - (Continued) 


(Im millions of dollars) 


Treasury Bulletin 




























































































Liabilities and reserves Proprietary interest 
Liabilities Owned by United States 13/ 
Excess 
Guaranteed Due to Government! of 
Corporation or agency by United Not corporations and/| Re- assets | Pri- 
Total States guaranteed agencies serves|| (Total | vately Total Capital Surplus Non- 

(Includes by United proprie-| owned stock stock 

accrued States tary in- 

interest) Treasury| Other terest) 
Banks for cooperatives...............+- wa 21.6 - 1.0 - 19.4 1.1 211.7 6.4 205.3) 177.0] 28.3 - 
Commodity Credit Corporation........... ee 1,936.4 579.6 436.6 903.7 +2 16.3]} -211.0 - 211.0} 100.0/-311.0 ~ 
Disaster Loan Corporation............. ees x - 1 - * - 20.6 - 20.6 24.0] -3.% - 
Export-Import Bank of Washington......... a - 76.8 - 7.0 - 196.1 - 196.1} 175.0} 21.1 - 
Farm Credit Administration.............+. .0 - ° - -| 204.0 215.8 - 215.8 - - 215.8 
Farm Security Administration............. 176.0 - 4.2 -| 171.8 - 332.0 - 332.0 - - 332.0 
Federal Crop Insurance Corporation....... 5.6 - 2.6 - 3.0 - 3.2 - 3.2 40.0} -36.8 ~ 
Federal Deposit Insurance Corporation.... 485.8 - 8.4 - -| 477.4 289.3 | 139.3 150.0} 150.0 7 - 
Federal Farm Mortgage Corporation........ 538.0 63.4 7.5 370.2 6 96.4 110.9 - 110.9} 100.0} 10.9 - 
Federal home loan banke...............55: 33-2 - 93.9 - - - 203.2 | 78.5 124.7] 124.7 - - 
Federal Housing Administration........... 32. 23.3 8.8 - ~ 2 107.8 ~ 107.8 - ~ 107.8 
Federal intermediate credit banks........ 286.1 - 286.0 - . a 90.0 - 90.0 60.0} 30.0 - 

| 

Federal land banks 6/..........:--eseeees 1,366.2 1,287.1 - 8 78.3 465.7 | 210.5 255.2} 120.1) 135.1 7 
Federal National Mortgage Association.... 49.0 = 1.7 47.4 a | 13.9 - 13.9 10.0 3.9 - 
Federal Prison Industries, Inc........... 5 5 - - “| 19.4 - | 19.4 -| 14.6 4.8 
Federal Public Housing Authority...... aes 407.6 1 - 399.6) * 7.8 146.2 - | 146.2 1.0] 145.2 - 
Federal Savings and Loan Insurance | ’ 

CIRENNR 6 cane dccccésocecbeceesccoce 2.3 - 2.3 - - -|| 148.7 - 148.7} 100.0) 48.7 - 
Federal Security Agency - student war 

GRUIE Miiahinkdeuakscoss <anknes vaadae oI = a a - -| 3.3 -| it -| 31 3.4 
Federal Works Agency: | 

Public Works Administration........ és - - - - - -|| 72.4% ~ | 72.4 « - 72.4 

War Public Works- community facilitie - - - - - -|| 4.2 - | 4.2 - - 4.2 
Home Owners' Loan Corporation......... sa 1,505.4 838.8 30.0 607.5) 2 28.9) 66.6 - | 66.6} 200.0/-133.4 ~ 
Inland Waterways Corporation V/ eoccee cece 1.4 - 1.1 -| * 3 | 23.0 | - | 23.0 12.0; 11.0 - 

| | 
Interior Department (Indian loans)..... ee - - - - = - 2.9 | - | 2.9 - - 2.9 
Panama Railroad Company J/........-+++++- 16.3 - 11.6 -| 2 & 55.1 | of 55.1 7.0} 48.1 - 
Production credit corporations.........,. 3 - . - 3} 122.8) -| 122.8} 115.0] 7.8 - 
Puerto Rico Reconstruction Administration . ‘ " 4 # ol] 22.5; -| 205 re . 22.5 
Reconstruction Finance Corporation 8/.... 9,363.8 176.7 9/ 660.8 9/| 8,325.8 75-5 | 125.0] 711.2 | - 711.2} 325.0] 386.29/ ~ 
Regional agricultural credit corporations 1.7 - 1.3 | - ‘ | 62.3 | | 62.3 44,5) 17.8 
| | | 

RFC Mortgage Company, The..............+- 97.6 ° 3.7 93. 28.3) - 28.3] 25.0] 3.3 - 
Rural Electrification Administration..... 233.4 - - -| 233. -|| 133.3 | = 133.3) - = 283-3 
Tennessee Valley Authority..... Sanne ea ee 80.6 - 17.0 56.9 2.1 4.5]} 647.2 | - 647.1 - - 7.1 
Tennessee Valley Associated Coopera- 

tives, Inc. 7/..... eukbehnaseaesctnces< - - - -| ~ oe - | 3 . a - 
United States Maritime Commission...... é< 1,388.7 - 1,304.3 -| 1.1 23.3)| 6,973.4 | - | 6,973.4 ~ - 6,973.4 
War corporations and activities (World } 

War 2) IO). cccccvccsesccce dutdeedecdsee Pe - . - Pe * 4.7 - 4.7| 25.3] -23.9 3.3 
War corporations (World War II) 11/...... 9,954.1 - 1,141.3 + 8,811.7 1.2]| -814.7 - 814.7} 186.8=1,0152 13.7 
War Shipping Administration............+. 693.6 - 439.6 - -4 | 253.6 666.8 - 666.8 - - 666.8 
Other Government agencies 12/..........+- 195.8 - - -| 195.8 -|/11,919.8 - /11,919.8 4.7 - |11,915.1 

| 
RR BUNGE Es cide ndoces sddnacdemacoccess 29,222.1 | 1,681.9 5,888.5 10, 663.6) 9,664.6 A ns 23 068.5 | 4354.6 | 22,633.9| 2,127.2/-611.7 |21,118.4 
Ad justment to eliminate interagency 

interests....... BPE SA OE -20, 328.3 -10, 663 .6/-9, 664.6 -637.7 -637.7| -636.7| -1.0 
Oe Se 5 rinks tbakdnonsetuenes ietcnied 8,893.9 | 1,681.9 5,888.5 0 O AL, 323.5|/22,430.8 | 434.6 | 21,996.21) 1,490.5/-612.7 | 21,128. 
Source: Daily Treasury Statement. 9 Adjusted for interagency items and items in transit. 

* Less than $50,000. 10/ Comprises Navy Department (sale of surplus supplies), U. S. Housing 
/ Excludes unexpended balances of appropriated funds. Corporation, U. S. Railroad Administration and U. $. Spruce Produc- 
2/ Includes deposite with the Reconstruction Finance Corporation and tion Corporation. 
interest thereon. 11/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
by Includes real estate and other property held for sale. Corporation, Defense Supplies Corporation, Institute of Inter- 
4/ Includes interagency transactions of "lend-lease" funds. American Affairs, Institute of Inter-American Transportation, Inter- 
5/ Includes commodities acquired pursuant to guaranty purchase agree- American Educational Foundation, Inc., Inter-American Navigation 
ment. Corporation, Metals Reserve Company, Petroleum Reserves Corporation, 
6/ Includes the assets and liabilities of the Federal Land Banks of Rubber Development Corporation, Rubber Reserve Company, Smaller War 
Louisville and Houston which have retired stock and paid-in surplus Plants Corporation, U. S. Commercial Company and War Damage Corpo- 
previously held by the Federal Government. ration. 
y Figures shown are as of April 30, 1944, the latest available. 1l2/ Comprises Treasury Department and other Government agencies not 
8/ Includes the Electric Home and Farm Authority which was transferred listed in this statement. 
for purposes of liquidation to the Reconstruction Finance Corpora- 13/ Excludes the interest of the United States represented by obliga- 


tion by Executive order effective October 31, 1942. 


tions held by the Treasury. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the Firet Eleven Months, Fiscal Year 1944 
























































atone Allocations, re- 
Corporation or agency ~ ; "Fron Generel tron other overeat cotent ions ‘ jovltentions — pA na 
Sreastry 1/ | edit cewweiee (ast) (net) (net) cpmnins 
Central Bank for Cooperatives........ ecccscooccees $ 4,500,000 $ -1,250,466 - i rea $-336,200 
Commodity Credit Corporation.........+.-.sseeeeees - - $-1,050,000,000 | $ -23,957,54h _ - 
Disaster Loan Corporation......... ei adat shin cela - - - ~ < 
Export-Import Bank of Washington..............+05+ - 3,000,000, - “ - 
Federal Deposit Insurance Corporation.........-..- - -177 - ‘ - * 
Federal Farm Mortgage Corporation..........+.+++++ - - 370,000 ,000 929, 764,200 ~ 
Federal home loan bank®.......2-ssecsseceseesceece - - - 29,300 ,000 oo 
Federal National Mortgage Aecectebiet.«.s. ated di - 54,146, 895 ~ -55 , 548 ,000 - 
Federal Public Housing Authority........-..+.++-+. 9,148,359 - 115,000,000 114,157,000 - 
Federal Savings and Losn Insurance Corporation... . ‘ x x tiga 
Home Owners’ Loan Corporation........sesesseeeeees - - 411,000,000 - - 
Reconstruction Finance Corporation 2/............. - - 3,321,290,000 | — =895,800,000 - 
RFC Mortgage Company, The.........sssseeeeeeeeeees - 12; 310,410 - “ ss: 
Bural Electrification Administration.............. 3,471,520 1,152,436 - : * « 
War corporations 3/.........0+ssseee- cenrdebn thabie 4,000,000 2,621, 302,468 - : - - 
OE SS SP RS A gl 7 ORE $21,119,879 $2,688, 356.692 $3,167,290,000 | $1,989,926, 7a $-336, 200 
: * gale of other Interest, 
Corporation or agency property tine osama win phew ae e 
soquired property income 

Central Bank for Cooperatives........s0+0.sesese0s - | $ 178,940,259 $ 1,527,077 $ 22, 74s $ 183,403,416 
Commodity Credit Corporation.........se+ssseseees $3,734, 952,938 51,126, 348 4,003,974 38,133, 804 2. 754,259,520 
Disaster Loan Corporation.........ssessesseeesees 42,691 1,550,646 104,602 -23, 716 1,674,223 
Export-Import Bank of Washington.........0.+++.++ - 17,325,660 10,294,112 ; - 30,619,773 
Federal Deposit Insurance Corporation............ - 23,248,587 88,400, 746 4, 372,929 116,022,085 
Federal Farm Mortgage Corporation............+.++ 9,288,153 122,628, 863 45, 755,392 3,694,417 -378, 397,376 
Federal home loan banks..........ccesscseceseees ; - 176, 253,305 4, 207,027 6, 360, 347 ~ 216,120,679 
Federal Bational Mortgage Association............ 321,597 104,878,655 6,700,551 -97, 883,166 12,616,512 
Federal Public Housing Authority..........-..++++ - 3,648,726 9,887,619 4o,4sh 23,568,191 
Federal Savings and Loan Insurance Corporation.. - - 5,600,136 ° 1,185,477 6,985,613 
Home Owners' Loan Corporation........ssssseeeeree 82,177,331 213,333.49 65 450,393 -11, 609, 728 760, 351,487 
Reconstruction Finance Corporation 2/..,......... 4,181,093 382,976,554 83,212,552 11,521,198 2,907, 381,397 
RFC Mortgage Company, The......... Gasibbwed sons 176,057 30,177,269 4,137,901 1,206,469 48,008,106 
Rural Hlectrification Administration............. - 10,638,467 9,968,812 7 22,926,419 
War corporations 3/.......escseeeseectees Dili 1,926, 766,149 17,800,026 15,346,402 966 ,232, 715 5,551,447, 762 
DORs indcdivecsedive malcsape din 0 Mae iibe a’ + | $5+757,906,009 | $1,334.526,858 $354,797,295 $923,254,015 $12,256,987, 806 














Source: Reports received from the corporations and agencies. 


‘Comprises Cargoes, Incorporated, Defense 
Defense Plant Corporation, Defense Supplies Corporation, 


Institute of Inter-American Affairs, Institute of Inter- 
American Transportation, Inter-American Toun- 
dation, Inc., Inter-American Navigation Corporation. Metals 
Reserve Company, Petroleum Reserves Corporation, Rubber De- 
velopment Corporation, Rubber Reserve Company, Smaller War 
Plants Corporation, U. S. > reer Company and War Damage 
Corporation. - 
hf Receipts from the sale of acquired in liquidation 
of loans are shown as "Sale property acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Eleven Months, Fiscal Year 1044 

































































on jPerenace nt Mobligations. 

ne ee Administrative a a ad — Pe nf ae 

mortgages 1/ 

Central Bank for Oooperatives..........:+esseseeee $ 106,19 - - $216,230,130 - 

Commodity Credit Corporation..........+.sseeeseeee 5,033,570 - $3. 745,520,168 132,628, 552 - 

Disaster Loan Corporation. ...........ss.eeeeeeeees 280,132 $ 6,260 - 345,226 ie 

Bxport-Import Bank of Washington.............---++ 242 , 601 4,980 - 30,298, 716 - 

Federal Deposit In Corporation..........+++ 3,605,478 - - 7,116,832 - 

Federal Farm Mortgage Corporation..........---+--+ 7,205 ,WOg - 1,532,67% 28,067,783 - 

Federal home loam damks........000seeeeeeeeeeeeees 1,178,811 - « 157,667,559 a 

Federal National Mortgage Association............- 735,077 466, 462 - 328,646 a 

Federal Public Housing Authority.........-....-+++ 2,425,579 669,910 13,236, 362 4,432, 380 x 

Federal Savings and loan Iasurance Corporation 363, 710 23,308 - e i. 

Home Owners’ Loan Corporation........-.--.seeeeees 8,462, 28% 12,906,222 1,081, 753 2,183,091 $706 , 420,200 

Reconstruction Finance Corporation 2/........-.--- 8,407,632 1,430, 889 ~9,087 221,372,462 - 

RYO Mortgage Company, The. ........cesececeeseecees Tl, 522 499,209 -106, 585 us, 769, 356 - 

Rural Mlectrification Administratién............-- 2,341,815 - ~ 16,370,179 - 

War corporations 3/........seceeseceseeeeeeeeeeces 13,162, 780 253. 892.733 4,163,253.636 2 090,072 - 
OE a ALAA SEA OES AOE $54,305,394 | $269,906.53 |  $7.92h,508, 962 $902,902,573 |  $706,420,200 

tieomenhe, and lous 
crpersion o ere wry | estaelgrremee | inert Sa emettene | “ata 
- credit agencies (net) 
Central Bank for Cooperatives,..........+seeseeees $ -14, 719,579 - $ 7.576 | 8 114,360 | $ 202,378,662 
Commodity Gredit Corporation. ...........ceseeeeees - $ -92,943, 78% -938,.947 213,282,106 4,002, 542 666 
Disaster Loan Corporation. ..........ceceeeesceeees - 1,055,097 - Cr] 1,67%, 223 
Export-Import Bank of Washington...............++- - ~9, 800,000 10,812, 849 - 31,559,347 
Federal Deposit Insurance Corporation............- 115,537,095 - - ~925, 806 125,333.199 
Federal Yarn Mortgage Corporation. .........--.-+-> —W45,, 850,100 - 28,857,505 2,205,004 -377 931,725 
Federal home loan DAMKS...........cceceeeeccceceee 39,912,588 - 2,161,260 475.277 201, 395,495 
Federal National Mortgage Association............. - - 11,103,970 -17, 642 12,616,512 
Federal Public Housing Authority............--+++- - - 801 keg 9,148,359 30, 734,009 
Federal Savings an4 lean Insurance Corporation.... 7,536,850 - - -1,046, 424 4/ 6,877,043 
Home Owners' Loan Corporation...........sseseeeeee 56 , 858,135 -, 30,885,132 -329,938 704, 752,609 
Reconstruction Finance Corporation 2/............. -2,000,000 2,610,171, 432 66,458,665 991,132 2,906,823,142 
BFC Mortgage Company, The..........0cereceeseeeees - - 1,896,225 233,338 48,008, 106 
Rural Electrification Administration...........-.- - - 6,686,608 a 25, 398,598 
War corporations 3/.......0.ccceceeecceseesereeees 2,000,000 69,436,803 1,785,266 | 1,036,02%,390 5,580,644, 660 
FREE oe he re Oe Sessa bacweeaeeaes banees $354,471, 281 $2,577 .919,477 $262,159.53% | $2,260,15%,25% | $13,502, 805,566 
Source: Reporte received frox the corporations and agencies. Data on tute of Inter-American Affaire, Institute of Inter-American 


dasis of checks iseued. 

ES Se SS Seeeeaee oF Sestange feces sapeee watee “tem 
payment of loans” in the statement of sources of funis 

Includes the Electric Home ané Fara Authority, which was trans- 
ferred for —- of liquidation to the Reconstruction Fi- 
nance Corporation by Brecutive order effective October 31, 1942. 
Comprises Cargoes, ted, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, Insti- 


Traneportation, Inter-American Educational Foundation, Inc., 
Tater-American Navigation Corporation, Metals Reserve 
Petroleum Reserves Corporation, Rubber Development Corporation, 
Rubber Reserve pete Fam wend rs Plante Corporation, U. 8. 
Commercial Company and 


i 


expenditures 


Damage Corporation. 


mgtang contributions and subrogated shares 
F Claiss in insured financial institutions. 
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Sources of Funds of Certain Governsent Corporations and Credit Agencies 
from Inception of Organization through May 31, 1644 






























































Appropriations hoc scr eames He al Sale of Sale of 
fren General discounts, end loans obligations obligations Sale of stock 
Corporation or agency Fund of the yp sbeocsee A areas to Treasury in the market panne pc 
Soacacy }/ credit agencies (net) (net) (nat) 2/ 
Central Bank for Cooperatives..... seccccceeccecees | ® 76,500,000 $ 16,305,218 - - |$ 942,400 
Commodity Credit Corporation..... viigeent Oeescanese 243,950,524 3/ . $ 900,000,000 | $ 451,561,000 - 
Measter Loan Corporation.....seccecseecccccseses 24,000,000 4/ - - ¢ - 
Export-Import Bank of Washington........+.cseeeees 1,000,000 7,000, 000 - - | 174,000,000 
Federal Deposit Insurance Corporation..........++- 150,000,000 199,707 ~ - | 139,299,557 
Federal Farm Mortgage Corporation...........sse005 100,000,000 4/ - 370,000,000 - = 
Federal home loan daMKS........+sssssessseeesevess - - - 64,300,000 | 12%, 741,000 5/| 
Federal National Mortgage Association.........+..+ - 45,442,910 - - 11,000,000 
Federal Public Housing Authority....... ceevcoscese 33, 704, 309 32,848,722 398,000, 000 - ‘ 
Federal Savings and Loan Insurance Corporation.... - - - = 100,000,000 
Home Owners' Loan Corporation.......ssessssseseses 200,000,000 4/ - 607,000,000 | 3,12%,453,550 - 
Reconstruction Finance Corporation 6/............+ 325,000,000 - 8,469, 662,124 241,000 - 
RFC Mortgage Company, ThO......cscccscceseresecers - 90,560, 850 - - 25,000, 000 
Rural Hlectrification Administration..........++++ 143,424, 829 230, 397, 746 es i. sa 
War corporations 7/........ ope ccceete teascccovecee 154,000, 000 7,445, 374, 216 - - 36,601,000 
DOGG. . ivccdbcncddcbacdecdedsoaisseupabedeseuice cc 4gn. els. Use $7, 868,128,369 $10, 744,662,124 | $3,630,555,.550 | $611,583,957 
Interest, 
Sale of other 
Bepayment dividends, Other Total, sources 
Corporation or agency coon of loans 8/ assessments, and receipts of funds 
property income 
Central Bank for Cooperatives.....ss.cccsccccscees - | $ 594,262,407 | $ 14,059,581 $ 4%&,707,562 $ 706,777,167 
Commodity Credit Corporation....... scccapeccccccce 1 7592, 836,930 1,211, 869,523 45,932,492 119,467, 396 10,564, 617, 864 
Disaster Loan Corporabion.......ssesecscacsecesecs 215,051 26, 308, 783 1,021,154 36,534 51,581,522 
Export-Import Bank of Waghingtom.......s-cceseeses “ reg 133,782,094 33,945, 601 9,573 349, 737, 268 
Federal Deposit Insurance Corperation............. - 153,718,832 531,514,970 5,097, 63 979, 830, 929 
Federal Farm Mortgage Corporation.........csesee0+ 41,434, S01 662, 107, 655 603, 269,900 27,986, 241 1,804,798, 597 
.| Federal home loan banks..... EEaAIE EN chee dc banes - 1,121, 342,943 56, 286,079 93,816,883 9/| 1, 450,485,905 
Federal National Mortgage Association.......... oe 2,374,418 208,001, 595 47,236, 380 1,652,056 315, 706, 359 
Federal Public Housing Authority............. eens 974,105 859,121,531 62,318,083 1,630,010 1,388,596, 759 
Federal Savings and Loan Insurance Corporation.... = - 57,038,532 3,494, 278 160,532,810 
Home Owners' Loan Corporation...........+.+. éacaes 329,879,486 1,593,903, 073 1,141,403, 812 95,053,992. 7,021, 693,913 
Reconstruction Finance Corporation Grnncscrotccce 37,610, 297 6,481, 746, 005 861,680, 898 139,636, 794 16,315,577,118 
RFC Mortgage Company, The..... sees ved cépecsecnence 1,304,549 193,082,528 23,590,851 6, 701, 802 340, 240,579 
Rural Hlectrification Administration............ os - 35,311,907 34,476,617 339 443,611,437 
War corporations J/......sccsccsscccccsscccsecccce | 3,202, 782,321 133,280,470 27, 96%, 853 2,550, 950, 083 13,550,952, 943 
POtAL...cecsscsccsscececessccccccecscssceccccceses [$211,208,411,958 | $13,397,838,346 | $3,541,739,603 | $2,990,261, 405 $55, 4s, 7,270 
Source: Reports received from the corporations and agencies the total of obligations of the corporation canceled ty the 

1/ Items in this column are the only ones in this statement which Secretary of the Treasury pursuant to the Act of February 2%, 
constitute a charge against the Federal Budget. They represent 1938. 
amounts of funds drawn against available appropristions. 5/ The B.7.C. purchased the stock of the Federal. home loan banks: 

2/ Except for the H.0.1L.C., sales of obligations in the market, as from the Department on February 20, 1941. ‘The net ef- 
shown in this column, are reduced by the amount of obligations fect of this transaction is the same as a sale of stock to other . 
which have been retired (including those which have in effect agencies, and is shown as such fer purposes of this report. 
deen refunded through the sale of obligations to the Treasury). 6/ Includes the Electric Home and Farm Authority which was trans- 
In the case of the H.0.L.C., the original amount of obligations ferred for purposes of liquidation to the B.F.0. by Executi 
sold in the market is showm in this column and the retirenent order effective October 31, 1942. seeder 
and refunding of these obligations are shown as "Retirement of 1/ Comprises 6 Defense Homes Corporation, 
obligations issued in exchange for martgages" in the statenent Defense Plant Corporation, Defense Supplies on, 
of uses of funds. Institute of Inter-. can Affairs, Institute of Inter- 

3/ Includes $3,000,000 H.1.R.A.; $97,000,000 R.F.C. included in American on, Inter-American Educational Foundation, 
notes canceled ty the Treasury (See footnote 4/); and Inc., Inter-American Navigation Corporation, Metals Reserve 
$143,950,524 restoration of tal impai » which is net of » Petroleum Reserves Corporation, Rubber 
repaynents to the Treasury of $43,756,731 om the basis of Corporation, Rubber Réserve Company, Smaller War Plante Corpo- 
March 31, 1940 appraisal, od $27,815,514 on the dasis of ration, U. 8. Commercial Company end War Damage 
March 31, 1942 appraisal of the corporation, pursuant to Public 8/ Receipts from the sale of property acquired in dation of 
Law Yo. W42 = 75th Congress, epproved March 8, 1936. loans are shown as “Sale of other property acquired" 

4/ These funds were furnished by the 8.F.C. from the proceeds of 9/ Includes $60,484,650 paid-in"eepital stock held ty member in- 
ite notes sold to the Treasury, such emounts being included in stitutions. labia 
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Uses of Funds of Certain Government Corporations and Credit Agencies 


from Inception of Organization through May 31, 1044 












































Expenses Ss Retirement of 

Corporation or agency Bonedmini s- —— losne “toonea in. 

Administrative ake suey exehange for 

mortgages 1/ 

Central Bank for Cooperatives...........+ssseseee- $ 1,262,236 - - $ 664,542,770 - 

Commodity Credit Corperation........ andincéiiiewed 20,385,396 - $ 7.45%,0, 732 2.579, 469,586 - 

Disaster Lean Corporation. .............seseeeceees 4,100,169 $ 132,078 - 30,597, 46% - 

Bxport-Import Bank of Washington...............++- 1,157,621 23,008 - 277,273,144 - 

Federal Deposit Insurance Gorporation............ ‘ 35.167 069 . - 205,002 ,299 - 

Federal Yarn Mortgage Corperation.............++++ 201,082,629 - 21,232,995 1,228,996, 872 - 

Federal home loan banks........ eessecncss oneness 13,256, 355 - - 1,182,987, 773 - 

Yederal Mational Mortgage Association..... Socveese 5,580,166 5.963.936 - 271,409,670 - 

Federal Public Housing Authority............-++.- P 25,181,992 8,429, Tez 82,985,523 1,178 723,663 - 

Federal Savings and loan Ingurance Corporation. ... 2,285,440 126,327 - - - 
Hone Owners’ Leen Corperation........ itvhokecKee 246 ,965,135 172,170,738 149,966, 375 3,275,429,631 | $2,281,36%.090 2/ 

Reconstruction Pinance Corporation 3/............. 120,442, 732 14, 346, 95% 62, 722 8, 266,463,082 - 

RYO Mortgage Company, ThO.........sseceeceeceecees 6,771,328 5,503,115 9,699,699 306, 769, 562 - 

Rural Hlectrification Administration....... Seccees 20,166,460 - - 385.519,400 - 

ib GUNMAN Boccccestconccescsccccdeveseses 26,964,i2 | 38,604,632 | 10,424,585, 5h 395.199.973 - 

i dicnchcadacsinsccmaiiinassccdubseeetunion 9620, 731,352 $525, 320.722 $18,123,776, 542 $20,093,926,086 | $2,261,36%,050 © 
Allocations, re- 
Corporation or agency Meese” | Mesteee ererenes | eters fate | ampettneres | “ed hue” 
credit agencies (net) 

Central Bank for Cooperatives...........sesseeeees $ 27,039,843 - | 1,606,0 |$ 3,657,052 $ 698,090,712 
Commodity Credit Corporation............+ siedwesds - $ 223,584, The 42,793,286 258, 668,840 10, 559,943,578 
Disaster Loan Corporation............+ accsdeceeces - 16, 750, 525 - 290 51,580, 522 
Bxport-Inport Bank of Washington............+++0++ - 56,990,000 13,175,178 593,602 349,172,968 
Federal Deposit Ineurance Corporation.........++++ 668,931,112 . - 33,052,736 962,152,178 
Federal Farm Nortgage Corporation...........+.++++ 171,994, 700 - 366,235, 736 26,353,522 1,801,457, ¥he 
Federal home loan banks. ......0.sseeccseeeesseese . 19%, 44, 527 - 26,943,810 993,499 1,420,987 .96% 
Federal National Mortgage Association..........-+- - ~ 32,476,653 255,932 315, 706, 359 
Federal Public Housing Authority...........0s005 7,070,000 - 12,276, ues 33, 70%, 309 1, 348, 362,655 
Tederal Savings and Loan Insurance Corporation. ... Ws, 968, 843 - 3.035. 326 9,016,379 6/ 159,452,326 
Home Owners' Loan Corporation..... Sbencseesesiedes 162,529,275 - 610,083, 78% 6, 56%, Gea 6,904,085, 829 
Reconstruction Finance Corporation 3/............+ 367,042,001 7,166,967 68% 368, G2, 220 19, 77,068 16, 324%, 302,662 
BPO Mortgage Company, The.......-ssceecceeseeesece - - 10,853,732 6h 056 340,239,451 
Rural Mlectrification Administration............. - - 25,501,834 371,526 431,561,261 
War corporations ¥/........--seeesesecseeessreeees 3,000 ,000 237 263, 4N6 3.334.275 | 2,043, 742,996 13,412, 654,473 
lites acamdeoniamonsin’ sessssceeceses | 197664399302 $7,702.516,997 | #1.529,262.089 | ¢2.437.953.669 | $95,069,7%9,370 




















portation, Inter-American BMucational Foundation, Inc., Inter- 
american Navigation OCorperaticn, Metals Reserve Company, Pe- 


Receipts from the repayment of mortgage loans appear under “"Re- trolewn Reserves Corporation, Rubber Corporation, 
v payment of loans" in the statement of sources of funds. Rubber Reserve Company, Smaller War Plantes ration. U. 8, 
2/ Includes the retirement of those obligations which were in ef- Commercial Company and War Damage Corporation. 
fect refunded through sale of securities to the Treasury. 5/ Ineludes U. 5. Government bonds in the amount of 043,135 
Y/ eludes the Electric Home and Farm Authority which was trane- as follows: Yederal Deposit Insurance ‘ 0951, 1123 
ferred for purposes ef liquidation to the Reconstruction Finance Yederal Savings and Loan Insurance Corporation, $117,000,000; 
Corporation by Ruecutive order effective October 31, 1942. Federal Public Housing Authority, $7,070,000; 
4/ Comprises Cargoes, Incorporated, Defense Homes ion, De- denks, $128,992,023; Sentral Beak for Cooperatives, $11,050,000. 


Tastitute 6/ tmoludes expenditures for contributions and subrogated shares 
aime in insured financial institutions. 


: 
f 
| 
f 
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Summary of Internal Revenue Collections 1/ 


(In thousands of dollars) 



























































Income and profits taxes Beployment taxes 
Social Security taxes 5/ 
Fiscal year ; Corporation | Miscel- Federal Federal Carriers' 
or month fotel otal Individual | income and | laneous Total Insurance | Unemployment faxing Act 
2/ excess profits Contributions| ax Act of 1937 
profits 3/ | taxes 4/ Act (014 (Unemployment 
i aj 4 ) 
ere psndedsianwvedte + | 3.282.792 |] 1,205,788 1 572,11 6,560 - ~ - ~ 
19W.. v.00 SéGanionnesecees Hpenae ed 1,427,445 r= iit: EL pa 14,509 ag - - ue 
em 1,091, 7%1 | 1,056,909 ons 265.1% 207.339 58,119 
5,643 1,28,312/ 1,299. 786 Tae, 502.917 90,267 149, 
5,162 1,028,834 | 1,122, 33.740 Teo, 429 529, 835 101,167 105, 
,017 | 1,220,58er| 27,020 833,522 ' 106,21 122,048 
1,416 gome eae AT2 58 6 Saar 100.658 137,871 
Se apstccensubeesecuubiwe 13.069. 902e ,006, 262,800 | 4,687, 621 || 1,185, 895.3 119,617 170,409 
1 Licences eudbssnnsenstse - |22,368, 16,298,888r| 6,629,932 oe 2m =] 1,498, 1,131, 156 ,008 211,15} 
19Hh...... 6dasadbbDededTEKe 40,119,510 || 33,027,802 | 18,261,006 | 14,629,383 | 137.453 || 1.738.372 1,290,025 183,337 265,011 
ee SEE CE COTTE a TT . | %,383,832r || %,026,507r| 1,813,548 | 2,205,596r 7.363 27, 747 2,593 1,186 23,966 
RR cictciecarcidcccs 1.996.59% 1,251,442 873,819 347,376 10,267 115,826 109, 4, ous 1,447 
Pe ET 1,672,217 613,577 511.977 298.726 2, 87% 263.723 222,363 8,547 32,813 
Septenber..... ebb ccbes 4,613,269 || 4,191,778 | 2,084,715 | 2,132,387 14,676 27,863 2, Fag 937 23.977 
Osteder....ceccseccees 2.179.567 || 1,643,578 | 1,066,452 54s, 41s 6,73 114,661 108, 405 5,486 770 
Wovember.....6.sscees 2,089,229 || 1.470.850 | 1,247, 7.579 19-717 2h2, 827 207,051 8.3 27.4 
December... ccc cecccees 5,017,356 || 4,590,615 | 2,175, 2,410,218 832 38,450 1,496 1, 3. 
UGWh—Tamuary.. see. se sees 2,068,466 || 1,564,390 | 1,039,535 538,653 6,202 122,183 &,5 36, 794 
Fobruary.....s.seeeess | 35133,366 At nt 4 2,075,328 Get 5,205 317,390 199: ara 20,206 
Mareh....ssseee eoccces | 5,808,888 || 5,358,106 | 1,914,138 | 3,425, 26,012 49,590 3, uae 3, 43,057 
 eeeen send eeede 3+390.835 amas $03.73 $22: 960 ms B hem, i= ai x 
| RAGE RSS | S| ecole | aR | OS sone ‘| due 
Miscellaneous internal revenue 
Manuf ac- cultural 
Fiseal year Capital — Alcoholic | 6) frenp cuore’ ent po oom- “Sigesteans 
or month Total crock gift Deverage ‘ combs = taxee 
taxes taxes / 
1,649, 782 91,508 212,112} 420,926} %58,776| 43,133 342, 275 91,052 526, 222 
ree ved 94, 943 378,840 505, 243 500, 786 ‘ eda 76,2 62,323 
2,188, 73% 137, a2: 2B" o pn 919 S54 80,1 ~ 
2,272,158 139, 1 8 670 7.777 +233 416,754 117,501 “ 
2, -821 127,203 360,715 587,605 579,78 41,083 396,891 143, 540 iat 
2,359,642 132, »O72 62%, 06% 608,072 38,661 Ws7 088 148,926 ° 
£93 pt BS e. F 619,869 697, 712 * 1-32 » S32 > 
eee eeeeereteeseeee grat. 281,900 ee 1,048,165 780, 792 }, 702 , 400, 501 aad 
pees pedectdescéés »571,131ir 328,795 7, 1,423,482 923,857 +155 670,02 132.5384 - 
liitednikad Genk éséunccecce 5.353.336" 380, 702 511,222 | 1,628,005 | 968,463 50 , 800 728, 1,075, - 
WG cTaacccaceccesesecoece 329,176r 365 28,673r| 115, 230r 79,821 4,993 39,195 60, 902% - 
PAP scvevaes decoceucse 651,627 135, 47,910 125,168 86, 4, O21 488 192, 62% - 
MMBEst . nc ccccccces eee Eady ol 187. 847 128, 869 0336 4, 510 55.538 103,12 - 
September .........50 393, 34, 636 28,012 117,315 ‘ 3,01 52,751 70, 
Ooteder........ ie eceve 421,328 20,06 4o, 718 122, 37% 90,013 3,93 58,568 85,652 
Bovember......sesee00% 375,552 362 *, 117,30 93,058 3.9 156 70,482 
December... .cscsceeee ‘ 388,293 ke 3's 120,1 87,101 3,999 Bi 76,204 : 
GW Tamuary...sereeeeeees 3a, 52,18 107,886 +212 4, 275 68,029 72, - 
Podruary.....eceeceres 2 Ps aee4 108,395 470 4,128 62,648 B35 - 
DW i cddsavcssdaccos 1,192 472 x 123,999 76, 697 4,586 58,720 76, - 
Ris 5 dates saneete 423, 193 102 169, Tl, 4,800 ‘ 208 - 
ay saweosaetes eaeave é peg § 152 1,862 10-% Le 4 sie es i995 - 
PURO. cccccee eteeeeeeee 498 , 849 1,055 50,064 A 194, 863 61,063 h, * 102,910 bead 






































Bote; Figures on corporation income ond excess profits taxes for y Eusccs profits tax imposed under the Second Revenue Act of 1940, 
the fiscal years 1938 through 1943 and for June 1943 have as amended. 
deen revised to include income tax collections on Alaskan »/ Consists ef the declared value excess profits tax, the profit 
limiting provisions of the Vinson Act, and the tax on unjust en- 
chment . 


Pallrends. 
Reports of collections. 
Revised 


Source: ri 
r ° 5/ Yor the period pricr te Septender 1939 the data in the colums 
Vy Beoludes collections for credit to certain trust accounts for entitled Federal Insurance Contributions Act and Federal Unes- 
territories end insular possessions, etc. (exeept for the fis- ployment Tex Act represent collections under Titles VIII 
eal years 1929 through 1934, when they aggregated less tha and IX, respectively, of the Secial Security Act. 
$1 millica « year). 6/ Includes tax collections wader the Sugar Act of 1937 end under 
2/ Tacludes tex collections and collections under the the dividends tax imposed ty the Act of June 16, 1933. 


Garrent Tax Payment Act of 1943. 
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COLLECTIONS OF INTERNAL REVENUE 


fiscal Yeors /929 to /944 


















Billions. “Billions 
Total 

32 32 

28 28 

24 24 

20 20 

16 16 

12 12 

8 8 

a 4 

0 0 
DOLLARS DOLLARS ga] DOLL ARS 
Billions individual Income vag cy Corporation Income ot gga 


17 ee 14 


and Excess Profit* 








































































































6 6 

5 5 

4 4 

3 8 0'929 =~ 31s«S'283 

" Agricultural 

' ' 2/— Adjustment p— Reapeyeners ® 

Oo 0 ' 1 

2 2 0 - : 0 

19293 33 

' Estate and Gift \ 2 2 
Manufacturers’ and 

0 ae 0 'r— Retailers’ Excise ' 

3 ’ i otsooooee ee 0 

Alcohol oe 

a Tobacco . i 9 
Other Miscellaneous 

' ! '>— Internal Revenue 

0: 0 0: 











* includes miscell profit taxes 
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Detailed Analysis of Current Internal Revenue Collections’ 


(Im thousands of dollars) 
















































































































Fiscal year Fiscal year 
Sources of reveanue io Sources of revemne ine 
gh igs 1943 gly 
Income and profits taxes: scellaneous internal revenues (continued): 
ery ( "a mg = vere tock, deeds of 
Withheld by Current fax Payment Bonds, ismes s » dee 
Act of 1943) rd seekneoe chenneceusete ees] 38,065) -| 7,038,438 COMVEFENGS, OBC... 66s ccecceeccsccscceees 2,403 21,766 26,263 
Victory tax (Reveme Act of 1ghe). pondeles ° 9% 666,035; 78,997 fransfere of capital stock and similar ae s = 17,086 
"60s Y 7.414 
a "1. 1 . 1 47 
. 4,450 5,1 » 800 
is, 261,006 ej 
3) 28) £2 
6, 762, 71 31808} 18:280| 40,309 
521,432 Floor taxes on tires and tubes............ 6 5 
Automobile trucks and buses......... ee 1,087 4,230 3,267 
9, 345.196 Other automobiles and motorcycles oo] be) 1,424 1,222 
| 3 Parte and accessories for automobiles..... 2,861 20,478 31,552 
4 ~ Blectrical emergy......-.---sseeccecccceee 4,535 kg, 51,239 
Blectric, gas, amé oil S qetentes pececctos 6,913 5,027 
136.980 Bleetric light talbds and tudes............ ue 3,057 5,366 
" Blectric signs (repealed as of 11/1/%2). 41 614 255 
ue Radio sets, cs fmoncerese, components, etc.. 155 3,402 
{ Phonograph records... ....-.sscceseceevees ° . 1,817 1,889 
137,453 Wasical instruments.......... tiebvastanbeus 1,280 633 
Nechanital refrigerators, air-conditioners 
33,027 , 802 Sn siadectssnveesscogsveccsesess cael 77 5,966 2,406 
Some mate MABENER. occ cccccccccccccccccccccces eseves AG 9,36] 8,671 
Vhoor taxes om matches... ....s-seees eecece - 
Business and store machines.......-..0000+ 322 fe 461 3. 
taxes: Furs - retailers' excise..... pedesenasabes 1,103 a3 58,726 
Social Security taxes: Jewelry - retailers’ exciee............06+ 10,551 88, 113,373 
Federal Insurance Contributions Act (0ld- retailers' excise (effective 
OBO LASUPENSS ) «wwe seer ceereccseeee eeecee 1,290, 025 sy COOPER HEHEHE EEE EE SHEE EEE oe 5,290 6,343 
Federal Unemployment fax Act (Unemployment lngeage - = mmafactarers' excise (suspended 
In@UPancs)....ssceeeccerssscesccecsoeces 183,337 OB GP WAP) occ cccccccccccccccccccceess (-2)%* 5,662 4,777 
fotal Social Security taxes..... anbpiat on 1,573,362 Option) oqsisnent (repealed as of 11/1/42) at a a “a 
GC GPEPGRES... cccccccccece eeeee . , 
Carriers' Taxing Act of 1937........ ecccccce 265,011 Rubber articles (repealed as of ii/i/a2}... 5 » 295 
Total emplayment taxes...... eeeeneeererorers 1,738,372 —s DOE cccccrsccccccevecccsescces 209 4, 2,498 
ae aes Seilet preperations - retailers' excise... 5,335 32,677 4h, 790 
/ Washing machines (repealed as of 11/1/42). ~ Hy a 
Pirearus, shells and cartridges..........+. 53 1,} 1, 
Miscellaneous internal revemne: Pletols and revolvers... ......0ssesecceees 1 62 37 
Capital stock tex..... $60006006e6b0C Ces 0608 380,702 Repealed taxes not listed sbove........... 2 481 38 
Betate tax............. died cieuibinnibaewie " Byt,86o ||  setel memafacturers' and retailers’ excise 
@4ft tex........ 0 Ree sai ie ae 37. taxes...... PPTTTTTTTITTITT TTT TTT TTT Oy, ads 670,015 728, 69% 
Alecholic beverage taxes: eae 
Diettliee spirite (tagorted, ansioe)...... ee eg i ee ee 
Sieteines cosestn Siuasctio, Gustes)...... 8 DEAE BM enicieccoccccsncesecseves 5.331| sS:m52| 68:7 
Metilled spirite rectification tax....... i, ot. telegraph, radio and cable, 
Wines, cordials, etc. (iaperted, excise).. 4,027 Senate wines, eho : 13,20 141,275 
Vines, cordiale, ete. (domestic, excise). . ee gem eeaees eonesc | “Pe Ree ee 
sawie Lae os 6 én Seamagestenien of ofl Wy pipe iine.......- Saei| agere| ices 
Gregeahe® 0p 06 Saly 2. 29AE----000- ose Grensportation of persons, seats, derths..| 14,265]  §7,132| 153,683 
Dealers in distilled spirits; rectifiers; on of property (effective 
semufacturers of stills (special taxes). 2,129 7,008 CED 0 Fis one gucdvadescsccestasahecds 18,285 62,556 215,488 
Oe ee ee ent tw 7 ‘ . Use of moter vehicles (effective 2/1/42)..|  7.897| 146,289| 134,326 
Use of boats (effective 2/1/%2)........... ‘ 378 ‘ 
Leases of safe-deposit boxes.........0000% 538 O70 ° 
be wie At Admissions to theaters, concerts, etc..... 21,319; 138,05) 178, 3 
i una] | ois Admissions to cabarets, roof gardens, ete.| %,921| 16,397| 26,7 
is mig x4 oo Club dues and initiation fees............. 1,002 6.520 9,182 
Fermented © LAquORS.....ccecccees eoccecs 5. e 559, Doviing alleys, pool tables, otc.......... 529 1,853 2,208 
Drovers; deslers in malt liqaars (special Coin operated devices......... = WRAITH t} 2,955] 20,887] 18,875 
Bares)... ce eseeee PITTITITITI TT TTT tT 61s ___ 3.238 __ 3.375 | Afalterated and processed cr renovated 
fotal alcoholic beverage tazes...........+| 194,863) 1,423,481/ 1,628, watter, mized flour 4/ and filled cheese 1 59 
Oleomargarine, including special taxes 605 2,621 4,08 
Tobacco taxes: Barcotics, including marilmana and special 
Cigars (large)...... eee seececesceeccseccs . 2, 651 23,075 FO.2GE FOB ec vcccccsvccccccccocccccecccecccecs 227 788 179 
Cigars (amall).....sesesecsceees eeeese eee 4 7 Cocomat ont other _— otis processed 3,307 1,939 7,190 
Cigarettes (large).....ssseseeceeseeceee . x 89 Bational Firearms Act...........cecesesees 3. 20 16 
Cigarettes (pmall)............. eneccetes Te, 086 3. 903, All ether, including repealed taxes not 
Lacccesces se eeeeeoeseeeseereseoeees 653 wl ws Usted QBOVE. . 2. ccc ccceeceecccwsevens 180 158 201 
pp Bg a. Seetivescossescess 3-990) 2 iy Total miscellamecus tawes.......cceccccces 102,910 132, 332 1,075,401 
leaf dealer penalties, 86.......cecees ee ® 2 
Chgarenve el tear fio tae seeeeseces 5 8, 556 50 SS ee tates eevee. ....0.- _ 8.9 & 572.132 5.353.336 
Potal todacco taxes... ..cccceccccsccccees 61,063) 923,857| 968,483 |\Potal internal revenue..........cecececccceces 5,121, 657 |22, 366,724r| 40,119, 510 
—S=|-|«ss K={HHaHaanaaaSS=E=Eem SE ==] =—_—_—_——=—=— 
Source: Reports of collections. consist of withholdings deposited in Government depositaries in addi- 
r Revised to include income tax collection on Alaskan railroads. tion to ee accompanying returns filed with the Collector of In- 
* ess than $500. ternal Revenue 
** Correction of prior months collections. 7 Current collections consist in general of taxes paid vithin twelve 
}/ Bxoludes collections for credit to certain trust accounts for terri- months after the close of the taxable year for which the return vas 
tories and insular possessions, otc. filed. 
2/ Consists only of tax collections under the Current fax Payment Act 4/ ex imposed upon the manufacture and sale of, and the cooupational tax 


of 1943 for which returns have been filed with the Collector of In- on, mixed flour repealed as of Hovenber 1, 1942 
ternal Revenue. Collections as shown in Daily Preasury Statenents . 
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12 Treasury Bullétin 
Balance Sheet of the Exchange Stablization Fund 
As of June 30, 1043 and March 31, 1044 
Jane 30, 1943 March 31, 194% 
Assets 
Cash: 
freasurer of the United States, gold...........+++. $1, 800,000, 000.00 $1,800, 000,000.00 
Treasurer of the United States, checking account... 2.900, TH 5 1,290, 975.53 
Yederal Reserve Bank of New York, special account... 201,670, 431.08 215, 701,003.20 
Disbursing officers' balances and advance accounts. 4, 320.56 8,069.53 
GOAAR Cac coccccsvccccccvevccsdccesseceseosesoesss $2,003, 255,486.18 $2,017,000, 048.26 
Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account Mo. 1, gold (Schedule 1)........... 10, 500, 529 . 80 14, 277,108.25 
Due from foreign banks (foreign exchange): 
$991,372.25 $1,035,022. 64 
17.88 17.88 
505.06 505 .06 
2,980.05 T nerd 
> 633, - 
419, 699.37 676, 726.73 
1,414,574. 62 6, 48, 341.36 
Due from the Government of the Republic of Ouba........ 5,012,670.78 ~ 
Investments in United States Government securities 
(GalSREIS Be cccccccccccccccoccceewocssesocccoocecece 10, 448, 723.13 10,448, 723.13 
Accrued interest receivable (Schedule 2)..........++s0. 9,730.73 69,412.60 
Other accounts (deferred charges).........0.eceseecsece 23.07 30.46 
Commodity sales contracts (deferred charges)........... 2,636.00 2,636.00 
Total assets......... wnamagsesecseghwasenenessceeeenes’ $2,030, Ges, 374. 30 $2, O48, 146,296.06 
Liabilities and Capital 
Accounts payable: 
WOROREPS BUPA Ss 000000 ccccccccesccesoccecocccesess $2,465.73 $1,946.55 
Taxes withheld from salaries of employees: 
WROROTF Bam. occ recccccsescccccccscscccccccecccs 2,277.50 - 
Withhol iho csvncesonspndahiiesseuhsseoar - 9,524.60 
Buployees' pay-roll allotment account, United 
States savings bonds.........ecesesecerccccecvece 532. 808.79 
WCSSRRAMSONNs ise ccc tc cc tice seceesesSSEs Cesccsiees 4, 507.67 8,678.18 
fotal accounts payable.......c.ccseccecceccececeees s 9,783.19 $ 20,958.02 
Reserve for expenses and contingencies (net)........... - 10, 768,202.78 
Cite Ce 0 5 scciccnnddccgseeeeanabitorenstens 2,000,000, 000.00 2,000, 000,000.00 
Barnings less administrative expenses (Schedules 3 and 4) 30, 63%, 591.11 37, 357,135.26 
Total liabilities and capital... .......ssecseccsesccees $2,030, Gus, 37%. 30 $2,048, 146,296.06 














Back Pigures: 


Annual balance sheets for the years 193% through 1940 


Preasury for 1940". 


Quarterly balance sheets commencing December 31, 


may be found in the “Annual Report of the Secretary of the 1938 may be found in previous issues of the “freasury Bulletin". 


Schedules for Balance Sheet of the Exchange Stabilization Fund 











Schedule 1 
Location of gold held by and for account of the Exchange Stabilisation Fund / 
June 30, 1943 March 31, 1944 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of New York..........seeeeeees: 92,038.140 $ 3,221,33%4.92 164, 098.882 $ 5, 743,460.86 
U. 8. Aseny Office, Bow York........ccccccccccccecee 207,976.990 7,279,194.88 243, 818.376 8,533, 643.39 
Oc iadnnsdaaccdcdbunsecnatsadaadetbansecbioumad 1 300, 015.130 $10, 500, 529.80 407 917.258 $14, 277,104.25 























1/ Bxoludes gold held by Treasurer of the United States. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
Schedule 2 


United States Goverment securitics held ty the Bunhange Stedilisation Fund 


























dane 30, 1983 saroh 2, igus 

bonus overage doorusd | average |  spcrued 

vale = “prise | iatereet vee ee price | interest 
2-1/W6 treasury bonds, 1951-53. .| $10,000,000 | $20,000, 000.00 | 100.0000 $9,221.32 |} $20,000,000 | -620,000,000.00 | 100.0000 | $65,778.69 
2-3/6 Preasury bonds, 1998=63.. 50, 000 49,600.63 | 99.2813 536.35 50,000 ng, 610.63 99.2823 401.98 
2-3/up Preasary bonds, 1960-65... 402,000 399,062.50 99.2743 453.07 402,000 399,062.50 99.2783 3,231.93 

fotel States Government 

a nd $10,452, 000 $10, Was, 783.25 eeceveee 09.730.73 $20,652,000 $20,546, 723.13 eeeeeece $69,412.60 























Schedule 3 
Bewaings of the Rxchange Stabilisation Fund 











= “eee | Ea 
Profits on British sterling transactions.......... $dgpaeEsesecedssovecuceeseesd $ 0,636.09 @ 320,638.09 
Profite on Prench franc trensactions........ Ceeerecenrerscesececeees eeecececece 351 .537.99 P 351,537.99 
Profits on gold bullion (including profite from handling charges on geld)...... - @2,957,999.85 23,367,562. 83 
Profits on other gold and exchange tramsactions..........050.sseescscceveseeees - $000,000.00 
Profits om silver tramseotions........csscessccsssccsccsscssccccseces soneetnaed 105,371.27 105, 371.27 
Profits on sale of silver bullion te freasury (nationalised)...........0.s000. 3.473, 362.29 3.473, 362.29 
Profits on investments.....csrcvcccccccccccesscesecscesssccsensccenes Sikesasace 1,029,326.38 1,019, 326.18 
Taterest on investments...... Sgaedenduacesetddecdehdpgasecesces eiewe enbeaanass 3,948,439 .1% 4,126, 836.01 
Miscellaneous profite.....sccscssccccsscccevsssssescsssssssccesccees einbnwenss 497.52 622.66 
Interest corned om foreign Dalances......0..scecessreccccececes pococepocccesose 123,868.59 123,888.59 
Interent earned on Chinese JUMM.....cccsscerscecesssescsccsccecces sihatedtiiatne 1,975, 327.07 1,975, 317.07 
Potal earnings........cesseeee fostenavees pdebepeubiddtendsebcebonspcbesescesese $52,666, 577.36 $39,854, 463.00 














Schedule 4 


Aéministrative expenses of the Exchange Stabilisation Fund 














Jemmary 31, 1 Jamezy 31, 1954 through 
Menshtiention Tes 0. ages : _ Maweh Sh, 19 

PO EE SRS REET SAS SS eeeesecees $1,393, 816.42 $1,62%,093.76 
PPOVEL ce ccccccccccccveccccsccoeces seececcevscccecs eocceccescovccccoecs 67,016 .0% 75,076.87 
RT TE Bir Li 3 et NERD am seeeee Peer reeeseresees eee 57,432.02 : 65, 6a 
Telephone end CDRs cctandissétcndes sébbsnesiscaseces eeerreceres eee 357 835.71 381,583.31 
Stationery, ARC ccerscvecvccccccccsesessgeeseresresesessssesesessense eee 19,026.27 20,866.66 
All other....... SOOPER O ETE H OEE EE EE SEES EE ESEE ESTE ES ESSE EO EOEEE + 136,656.02 330,022.30 
Potal administrative expenses.......escessccceccsceecssceccnpeccsseeess $2,031, 766.27 $2,497, 327.7% 
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Gold. Assets and Liabilities of the Treasury 


(Im millions of dollars) 


Treasury Bulletin 






























Liabilities 
End of calendar Gold Gold Reserve Bxc? 
year or month Asecte Gold Certif- against U. S. Stabilisation Gold in 
teates 1/ notes, etc. 2/ General Fund 

IGE. . ccccccccccccecccsccccceocecoos coc esccescoces 6,238.6 5,274.0 156.0 1,800.0 1,008.6 
WF. cccccccecccvccecececccccccsere eecevecceccece ey | 1679.5 156.0 1,800.0 4g7.% 
(TN teem ae ee RIMES ae 6,959. 156.0 1,800.0 31.9 
UQST.ccccccccceccccccccsoccccccveccesccsccescoes coees 12, 760.0 9,212.3 156.0 1,800.0 1.992. 
1995S. ccccccecccccveccecscocccccegecccecgecocescccooces 14, 511.2 11,872.68 156.0 1,800.€ & 
WOMB. ccccccccccccceccccccccss cocccegocecooocooccoccese 17, 43.5 15,278.6 156.0 1,800.0 408.9 
ee sesccuventnceressosecenerstaptnowesseasenesonseny a 'gh:s 19,825.4 156.0 1,800.0 213.2 
AGH. cococcccveccccccccecccsccesccecocscccocoovceccces 22,736.12 20, 564.8 156.0 1,800.0 215.3 
IAB. .cccccccccscccoccccccosccesocccccoocceqeccscccccs 22, 726.3 20,611.9 156.0 1,800.0 158. 
WRF. ccccccvecccccccccccccveccccccccesvececccccccccces 21,937.8 19,821.0 156.0 1,800.0 160.7 
194}-June..... PPTTTITIITITTTTTTTTTTT TTT TTT Terie 22, 387.5 20,281.3 156.0 1,800.0 150.2 
SERS CO 22,359.68 20,219.4 156.0 1,800.0 159.4 
GREIGE . crcccccccccccccceccccaseccccccecoccocesces 22, 242.6 20,127.7 156.0 1,800.0 159.1 
GREP caccccccdcqcoccesces Cacoeyrorcccccesese 22,175.0 20,067.1 156.0 1,800.0 151.9 
Ootober....... ee eocccese eooccsccecnsoeses 22,115.7 20,002.6 156.0 1,800.0 157.1 
SO Se oateveveceseee eee 22,064.7 19,953.1 156.0 1,800.0 155.6 
December. .....seeses eoceseees Coeccece asecées ° 21,937.68 19,821.0 156.0 1,800.0 160.7 
19W—January.....+.+ dkciupiebeeneedeenan pacbesdcace ses 21,918.2 19,800.7 156.0 1,800.0 161.4 
TEMa ccc ccesccececseccecce ened ebeeneseressees 21, 711.6 19,591.0 156.0 1,800.0 164.6 
Marah... ..+es sesees obeecceccoccccessocesccccs 21,599.9 19,477.2 156.0 1,800.0 166.7 
MTB. cnnscccces ccescoseccsces edecccccccccccecoes 21,42e9.2 19, 319.2 156.0 1,800.0 154.0 
Maye wees saddhekndchabtsssdededsbates ghavdeeseeas ; 21,.263.7 19,190.9 156.0 1,800.0 156.8 
TURE Pee eceses sadenereeceece nahadebenaddeveses 06 2,173.4 19 ,063.5 156.0 1,800.0 153.8 











Pp Prelisinary. 
1/ Comprises (1) gold certificates held by the public and in Fed- 
eral Reserve Banks; and (2) gold certificate credits in (a) the 


Gold Certificate Fund - Board of Governors, Federal Reserve 
Syetem, and (b) the Redemption Fund - Federal Reserve notes. 


Excludes gold in active portion of Exchange Stabilization Fund. 


¥ Reserve against United States notes and Treasury notes of 1690. 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 





























Ratio of 
m4 of fiscal PP Silver silver to gold 
year or meath 35 per ($1.29+ per anf silver in 

fine ounce) fine ounce) 
monetary stocks 
eeece erserscccececcvccssece eoseccecs 9,115.6 1,463.2 13.8 
occesesseevecesse Ceeeercacccscocorcecccccsccoes 10,608.4 a3 17.5 
PUTTITITITITITTITIT ITT Titi Tritt iiiiiiiTiiTr ree evoeccces 12,318.3 2,542.1 17.2 
oeeaeaes Poeencocreroroccocacsegeveressecoececceqooeccecce cocccee 12, 963.0 3,066.4 19.1 
Ctsecccpecences C0deecseeocesooesecese abene 16,110.1 3,605.2 18.3 
Uvebhsanenadndsescedincssctheeeedendetiheenbiddes ducctbtecescanbess 19,963.21 3299-8 16.5 
Seiden onde Che bcbtaat cies eaesababates euenswessasedookssbdecseasnédacesils 22,624.2 148.7 15.5 
as ehibeknpnadncesscudeacdts tiehddadeacatssedasassds dcaccnandeanhaads 22, 736.7 4, 306.3 15.8 
Pabdch Cl egnks ccscccshagee dade POUedUaeedtshinarsseabsaus céucecnsecedenad 22,387.5 4,298.5 16.2 
bh Mined babe neeebbeKKsthbackndehedueonbotieeens déedsecnesccshsts do 21,173.4 3,951.9 15.7 
idee she th adacddbidend@indbakeeseheesbbausics piestccdcecevenscue 22,387.5 4,298.5 16.1 
Pt ritdiinsandnetsesmabededsedatbancksssanes gestdmevaudsisneasbaniean os 4,204.4 16.1 
MNGROE 2 oc ccccccvccccccccccsosecrecs ees geccccocccccs ec erccccccccce eevces 22, 242.8 4,276.0 16.1 
Sn cadnavegnnadeeehhsends sbeneonaestncdansbhesderscctcesticecce’ 22,175.0 4,233.1 16.0 
Octobder.,..... eeecccesccece SOOT TOT eT Pere TT EET ort TTP e Te eee OTT Teer 22,115.7 4,223.7 16.C 
Ns yes devecaceaiicsdeasacagentaned yaretede Witelbcivadecaskeedes ccd 22, 064.7 4,213.7 16.0 
cd nk cacccccccenevesscesudsics este dcccdecddvevdcostcccccesaseceos 21,937.8 4, 208.6 { 16.1 
19WsJamuary....... Anacancabeeene Mabe tassisdpadabicdiedtectes cecorameeens 21,918.2 4,174.9 16.0 
DE hiakéatecehenccetigserbastiteanmensnede bab Teboetoeseces—assies 21,711.6 4,147.2 16.¢ 
Pe ectatececedcncsdcntuedcetdeecnccdcnsesontacdbenpdcecdscvcdueebocte 21,599.9 4,142.6 16.1 
ED ennsnd 6eeennasess cc06stcnnengnesdnssecslndnewntetessesencesessse 21,429.2 Sams 16.0 
DWP age cespesee RuAQUhSES CEs nt0caeeeeg Mine vsaeasineensecs sc casecsébarwe 21,263.7 4,083. 16.1 } 
NE DL ssh desde dp bbgndes Medes e censsccincaschecdescdctscncsincscanheet 21,1734 3,951.9 | 15.7 
Souree: Daily Treasury Statement and Circulation Statement of United 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, June 30, 1944 























Allocations of Charges against Unexpended balance rz 

increment increment allocated increment 
Se EID SUNOS oo hicncccndececcckcesesedoncesdscoccducebeneoses $2,000 ,000 ,000.00 $2 ,000 ,000 000.00 - 
Payments to Federal Reserve Banks for industrial loans................. dees 139 .299,556.99 27,546, 310.97 $111, 753,246.02 
Philippine currency reserve.........+..45. iepenpaceees nebacesaninaet ciddhied 23,862, 750.78 - 23, 862,750.78 
Melting losses on gold coin....... nedendd tnssbdeddesess besurceasomsa ouseeee 2,175,121.93 1, 846,976.25 328,145.58 
Retirement of National Bamk notes... .......cccescccececccseccccevccecceucces 645, 387,965.45 645, 387,965.45 = 
PIN 4. 6.0 66. 640:0600 060000000 00s6606009600ds cbs ccdbenedeocecencencedanes 7,938 ,121.40 bis 7,938,121.40 
Total imcrement......esceeseecereeeeeeees epegeceees decseceerererevenese teves $2,818,663.516.55 | $2,674,781,252.67 $143, 882,263.88 
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Components of Silver Monetary Stock 
(In millions of dollars) 


















































Silver held in Treasury 
Bnd of cal Securing sil —— Total sil 
©! endar silver Gene Yuna silver 
year or month certificates 1/ » me at $1.29 
Subsidiary| Bullion for | Bullion | 841 cote uaeel 
Silver bullion | Silver dollars aaa tam le — actlare 3/ “a 

211.6 508.4 4.2 8.8 89. 2 e 1,279.7 
576.9 508.7 4.2 2 oe) zk 335-5 1, Lea 
775-9 505.7 5-7 3 Pl 3 me: 2:t0e:3 
938.8 503.7 5.4 ° ° 9 9 2,806.5 
1,137.6 502.7 3.5 2 535.3 4 372.8 3,346.8 
1,298.2 499.0 5.3 . 616.0 48.1 1 +790.2 
1998-1 4gh.6 2.3 ° ais 5 Bh He 4 

1,476.1 4g4.2 3.5 ° 3 3.0 493.5 4, 26h.8 
1,516.2 .8 22 ° 628.2 78.8 281-3 4,317.6 
1,520.0 woo. 14.4 19.1 551.8 96.8 a 4,207.3 
1,519.7 453.3 3.9 2 592.1 85.7 623.1 4,298.5 
1,519.7 445.9 35.5 B 1 87.5 633.2 4, 294.4 
reiey 429.9 44 .2 ms 8 +2 4,276.0 
1,519.7 426.5 27.2 1.5 567.3 90.7 654.8 4,233.1 
1,519.7 422.0 26.5 4 560.7 92.3 663.6 4,223.7 
bi) 620.5 21.7 1b. 553.8 94.0 674.2 £213-] 

1,520.0 400. 14.4 19.1 551.8 96.8 6%.7 4,208. 
1,520.0 % 17.3 20.2 538.7 97. 5 4,174.9 
1,520.1 %e. 19.5 17.6 528.4 3} +2 4,147.1 
1,520.1 2 18.8 15.1 525.6 100.2 8 4,142.6 

1,520.1 392.6 18.0 12.5 2 101.7 0 4,088. 
ora 390.8 21.1 9.7 ope 103.5 - went 
1,520.1 389.4 20.9 7.8 450.3 9 713.6 3,951.9 

Source: Daily Treasury Statement and Circulation Statement of United ¥ Valued at $1.29+ per ounce. : 
States Money. Valued at $1.38+ per ounce. 3 
Pp Preliminary. Valued at $1.38+ per ounce or at $1.29 per ounce according to 
> * Yess than $50,000. whether the bullion is held for recoinage of subsidiary silver 


coins or for recoinage of standard silver dollars. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 1/ 


/ 
(Im millions of ounces or dollars) 





















































Silver 
production Silver acquired by minte and assay offices 
in 
Calendar year United Newly mined 
or month States etiver ~ pines ——a° Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
le 21.8 14.2 110.6 55.3 172. 86. i 155.9 
te ety 27-3 2.0 1.0 ine 582 3 ie. 
63.8 1.1 pa 4 2 271.9 » 150.3 333. 197.8 
B-3 oer ey - - ote | 108.7 nae 3.3 
1.7 1.6 4 - - 355. 156.9 7.1 199.1 
63.9 60.7 _ a Ra eS ieee eo 262.8 120.5 343.3 160.6 
@.3 tr 68.3 a, .  wense h.  eeews 139.8 50.9 208.0 99.4 
Tiler 70.5 ee ee. Wenge ce 2 eekwe 72.6 i 143.1 77.2 
oe"3 r 47.9 Se rae eer vers 14.3 0 62.1 40.0 
8 - 5.5 RR CPS “ae es ~ - 5.5 3.9 
3.2 1.3 | secce FP cece ~ oS 1.3 9 
3.9 1.2 3 b.. secese FE eceus - - 1.2 8 
4.4 . ae aR ee ree - * . 
4.0 . ate Gee ae lea Oe - - . ° 
2.8 ° et ee ee ee - - ° 
3.4 ; Sig ee OK yp ree - « . 2 
a ° O. 9-<t Geene (2. .nbood ~ - ° . 
4.0 2 Bo pata Eo ees - - e Pt 
2.8 . ee epee «Ee -leeete - - . ° 
8 e ae ee ee er - - . 
a ° oh Se epee - ee Py . 
ak : rie: Sige liien SR . e * 
3.5 ° o 2 .-gepee. . wewes - a . ° 
Source: Silver production: Annual Reporte of the Director of the at 71.11+ cents per fine ounce from that date until April 23, 
Mint for anmal figures through 1942, releases of American 1935; at 77.57+ cents from April 23, 1935 to Decesiber 31, 1937; 
Bureau of Metal Statistics for all later figures. at 64.64 cente per fine ounce from December 31, 1937 to ° 
t Revised. 1939; and at 71.11+ cente since duly 1, 1939. 
* Less than $50,000. - 3/ acquired at 50.01 cents fine oumce. Executive Proclamation 
1/ Yor information on silver production in other countries fros of August 9, 1934, wreand 4 april 28, 1938. 
1933 through 1940 or 1941, see “Treasury Bulletin" for 4/ Acquired at various prices averaging approximately 51 cents per 
August 1953, pogo 7. ounce. 
2/ Acquired at 64. cents per fine ounce until April 9, 1935; e 
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Seigniorage on Silver 


(Cumulavive from January 1, 1934 - In millions of dollars) 





Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
Bnd of calendar on silver Misc. silver Nevly-nined Silver Pur- | Nationalised Total silver bullion 
and minor (inel. silver etieas 4 ———_ chase Act silver seigniorage at cost in 

coins bullion held "eee A ce 6, 1939) of June 19, (Proc. of on silver General Fund 
June 14, 193%) | Dee: 22 19332} July 6, 1939 dug. 9, 1934)| revalued 2/ 


28.5 128.7 
. 2 








ar 
ber 


4s. 
re 


rw 
ne 


2.1 


& 


BS 


BRE SOK 
Ont Nw UN 
3 2 Sy 
vy oe 
° 
eu =~ 
SAS REI 
WwVNOaD aocunnwa 


S289 BRAS 
rere et 
rs 


AANA SS 

Vu EAN ANN 

SANA SN 
¥ 

oo~ Oo" 

LF 4 

. 3 8 


SAN AAI AN SS 


Ann swOo De COW & 


eee 


RSSE SSS RBSE Bs 


SUPE SEE SEES PEELE Seeds [ys 


a 
ro] 

w 
” 


. 


AAGHA AKRGH AHA AAG 
ARAARARRARAMRALAAMR AAA 


SSE KEK SKE RER KR KKKKE KK 


SAN NIN SSS SSN 
299 299 999 9955 
GLF LHF HKG HHH $ 
BSS SSS BER BREE Bisy 
SAN NSD DO BUG we 
BAS SSS SES $85 8 
HWSO NRO WA WOU 


re 
5 



































Basis: Daily Treasury Statements. silver certificates. 
1/ These items represent the difference between the cost value and The figures in this column are not cumulative; as the amount of 
the monetary yalue of silver bullion revalued and held to secure Wallion held changes, the potential seigniorage thereon changes. 


Net Capital Movement to the United States, 1005 through April 1044 


[im thousands of dollars. Net capital outflow (-)| 





Analysis of net capital movement 





Net capital a 


Movement in transactions 





Calendar year: 
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Back Figures: 
June 1942 
September 1943, page 73. 





